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COST ACCOUNTING STANDARDS AND REPORTING

Paper: 17M C024C1
Time : Three hours ] [ Maximum Marks : 80

Before answering the questions, candidates should ensure that they
have been supplied the correct and complete question paper. No
complaint in this regard, will be entertained after examination.
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Note : Attempt five questions in all, selecting one question
from each Units. Question No. 1 is compulsory.- All -
questions carry equal marks.
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1. Write a note on the following :
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(b} Cost Unit and Sunk Cost
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(c) Distinguish between Cost Centre and Department
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(d) Explain Packing Material Development Cost as

per CAS-9.
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(e} Quality Control as per CAS-21
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(f) Define Statutorv Audit
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(g) Need of Cost Audit

TG @ O i AEIgHAl

(h) Explain Assurance Standard Board.
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/_/{ Discuss the process for issuing procedure for Revision

of Cost Accounting Standards and issue of Guidance
Notes.
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. Give the compositions and functions of Cost

Accounting Standard Board.
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4. "Explain the different cost components and
adjustments made to determine the cost of production
for captive consumption as per CAS-4.
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5. Explain:
quz
(a) The classification of cost for the purpose of
managerial decisions.
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(b) Principles of measurement of overheads as per
CAS-3.
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;./ Explain briefly how pollution control cost is presented
and disclosed in Cost Statements.
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7. Explain:

AT -
(a) Proforma  of Cost Statement  showing
. manufacturing cost for a specific period.
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(b) Main principles of Measurement cf quality control
as per CAS-21
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. What do vou know about Cost Auditing and

Assurance Standard Board ? What are its objectives
and functions ? What tyvpes of standard are issued by
Cost Auditing and Assurance Standard Board ?
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. Explain the requirements of Application Guidance of :
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(a) Cost Audit Determination (CAS 1.02)
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(by Overall Objectives of the independent  Cost
Auditor (CAS 103)
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