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9. From the following information of Mr. Ajit, you are
required to calculate income tax liability for the Previous "

| 70723-X
M.Com. 3rd Semester ' )
Examination, May-2019

Year 2017-18 : FUNDAMENTALS OF INCOME TAX
: (AmountinRs.) : .

(i) Income from Salary 2,50,000 Paper-16COMO1

(ii) House Property Income 1,50,000 Time allowed : 3 hours] [Maximum marks : 80
iii) Business Income 3,00,000 . . )
(’1.11? musn‘1‘ S n,,, e . Note : Attempt five questions in all. Question No. 1 is
(iv)  Shortterm Capitai Gains 50,000 — -
) Winning from Lottery 20.000 compulsory. Answer other four questions, selecting

(vi) Assessed deposited Rs. 80,000 towards Public
" Provident Fund on which deduction u/s 80C is

one question from each unit. All questions carry

equal marks.
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allowed.
(vii) . He donated Rs. 50,000 in an approved tempie
where 50% deduction is allowed. 16
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1. (a) WhoisAssessee as per Income Tax Law ?

SRR BT B SAR FEwT B B 7

X (b) Whatis Casual Income ?
p
® T ¥ I 2,50,000 STEHRTS TG FM R 7
() T& e 150,000 (¢) Who is non-resident individual ?
(i) o 3,00,000 - iR B © 7
(iv) oTeq ofafy geit e | 50,000 o '
) & o | — (d) Explain Gross Total Income.
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(vi) @ 7 A 9o [ B F 5. 80,000 ST il
e R 9T g7 80C B a7 Fd Eﬂ’ag_d oy (e) How will you set-off Capital Losses ?

(vii) IE9 oFAIRd HRY § %. 50,000 T &I S1E
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(f) Commént on clubbing of Income. 5. What do you understand By exempted Income?E)Epiain
A B G W ool #Hifta) - eight important exempted income. 16
. (g) Forwhom ITR-I is meant for ? w4 q A F TS T ? A© W g
-~ ITRIF® RETWT? ST Bt e HioT | |
(h) Describe Reliefin Tax. 8x2=16 Unit—III
FX ¥ Ted B I HRI | FoR-1I
Unit-I 6.  What is annual value of house ? Describe the procedure
£y of determining the annual value of let out property.
o | | o T H AfS I 1 ? B WA R gl @
2. What is Agriculture Income ? Explain some instances afss T 3 Freter 3 uftear & 9o HTT |
of non-agriculture incomes. 16 S
SR o T 37 ?R'—Eﬁﬁ Tt 3 zég it o e . 7. Discuss about the business income. Explain the
Py expenses which are allowed as deduction for computing
3. Whatdo you mean by Tax Planning ? How is it different actual business income.
from Tax Management ? 16 e F & IR ¥ e S S a1 @
. HC PR ¥ SR F91 IRt & ? 98 &K SEY 9 AR Hfe R arefas adiis 3 S T
R s ot @ 7 3 forg Fo B w9 F W B o ¥ 1
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4. Describe Residential Status. How will you determine ‘
residential status of an individual ? : 16 - 8. Elaborate the provisions of Income Tax Act 1961
ST SRYRY &7 goH R | & R B A _ relating to filling and filing Income Tax Returns-II. 16
qRefy &7 FiRer omg 38 F6 7 R Red-11 B A T T H & ag |
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