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M. Com. 3rd Semester (CBCS Scheme w.e.f. 2017-18)
Fxamination, December-2022
CORPORATE TAX
Paper: 17MC023C2

Time allowed - 3 honrs | [ Mexinviom marks - 50

Note: Anempr five cuestions in all. Question no. T iy
compidsory. AN guesiions carey eqial marks

A : FT GF T BT g9 7. 1 Sfrard &1 @l ge
F 3F TgurT &
1. (i) How recovery of arrear of rent will be treated ?

ST Y

(i1) Explain the asscts which can be included in capital
assets,

arEfEl # aAren #ifg B § oftesatat
5 wfsfeEa e @ wear )

(1ii) Write a brief note on MAT.
MAT 97 o Hiars fewgoly fafige

(iv) Describe the deduction in respect of profit from
business of collecting and processing of Big-
degradable waste w's ROJJA.

U 80JJA & ST 319 Moy arafire 3
HEEHTOT T HUEYT B AIEE § o9 B gad

HArdl & goiT Fhg |
75872-P-8-Q-9 (22) [P.T.O.

(2) 75872

H . - g '?
(v) How anonymous donations arc being taxed

mﬂmﬁmm?-’

{vi) Descrnibe the procedure for assessing the income

of a political party.

aF TR o @ T & ST T F
uftear @& o FART

(vii) How can the income of a discontinued business
be assessed ?

U §¢ oFEE F S F FT Eer B Rear

S Gl € 7

(vii1) Comment upon the Uraban v/s Rural Consumers’
Co-operative Societv.

e I IEeT IO gEwrh afaty o ol
HIfTT | 8x2=16

Unit-I

TPR-1
Mention the various types of companies for income tax
purposes. Discuss the procedure {or determining
residential status and incidence of tax ol a company on
the basis of residential status during the Previous

Year. 16
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(vi) Fees from an Indian company for professiona]
advice : F 75,000
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B R & R wufEl & [ ged @
TG BT | 719 T B A AT Rafy B ona
9 [5E FOE F w7 B orgaT awr smaE Refy
fFaRor & R gfsar & B &) (viit) Casual income (net) : T 91,000

-. (ix) Longterm capital gains : T 87,000

(vi1) Unexplained income : ¥ 70,000

3. What should be included in the term 'Business Income' ?

Elaborate the deductions which are allowed to a company (x)  Short term capital loss : ¥ 8,000

for computing business income. 16 (xi) Company has donated to National Sports Fund
‘TEEAFE e 9= § w ey Bear Hifed ?. during the vear ¥ 50.000 and ¥ 4,000 to
HAHIE I F AT F TF HAT Bl Fﬁzﬁ Sonia Gandhi Memorial Trust,

Felfedr # w3 Ay |

Compute the total income and net tax liability of the

Unit-11 company for the Assessment Year 2022-23, if book
311 profit of the company 1s ¥ 7.50.000 ws 115JB. 16
4. Followings are the incomes submitted by Prince
Company Ltd.. Delhi an Indian company for the year 31-03-2022 F TOyE gy & fa oo TR F )
ending 31-03-2022 : | B fifle, el am o amm Rrefieg
(i}  Profit from leather business : ¥ 6,50.000 EE

(i1) Dividend from a domestic company : F 80.000 () T2 B =gEE B A : T 6.50.000

(iii) Dividend from an Indian company whose 60%

income is agriculture income : F 50,000 (i) T ;_ﬁq F ﬁ g T 80.000
% (iv) Income from Mutual Funds (gross) : F 45.000 (iii) T 9 F77 Fas 60% A B o 2,
(v) Royalty received from a foreign company for LRSI IE T 50,000
providing technical advise ¥ : 40,00 (iv) gg3d D2l (%) 4 311 - T 45,000
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(v) THENH AR D U o Rt e A g

WA T 2 40,000

(vi) ﬁ%m%mwwﬁamﬁwz

¥ 75,000

(vi) SRTSIFHT 3714 - F 70,000
(viii) AFERTF a1y () : T 91,000
(ix) @ @y 9ol &m7 . = 87,000
(x) A JIY G&i 71 . F £.000

(xi) FAT T F9 F 0 - T 50,000 TG B B
I A AT T F0E 76 & - F4.000 T

F%Eq T |

B FETT ad 1 2022-23 & B &0 Fogw o
a9 e FAnaE # T Fifhw, i e @y

&I @ g1 115IB & Siaid T 7.50.000 2 |

L

provisions of Income Tax Act, 1961 with regards to
assessment of income of an Indian Insurance
16
419 FqErE 71 R ? OB 9EE 9 s 8 e
& &L Frafor & gt 9fzq srget FHaf=m, 1961 3

Company.

T et B R & |
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What is insurance business 7 Discuss the latest

™ res

4

=1
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Unit-111
IHR-111

Describe the procedure for registration of charitable
institutions/ trust as per the Indian Income Tax Act ?
Explain the incomes which are totally exempted for the
charitable trusts registera in India. 16

What do vou mean by advance ruling ? Describe the

latest provisions of Income Tax Law

procedure for advance ruling

in relation to
as framed by the Indian

16
mﬁq%ﬁamnwam%?wmr{m
e T fofa 3 fom g R R
W%Hﬂ".—rﬁqmﬂmﬁfﬁraﬁqﬁﬁm

Government,

Unit-1V

SHE-IV

From the following information relating to the incomes

of a State Co-operative Society for the Financial Year
2021-22, you are required to compute its total income
and net tax payable for the Assessment Year 2022-23 -
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(i) Income from manufacturing and marketing of frui
products : & 3 50,000

(7)

(i) Interest on deposits with other State Co-operative
Society : T 90,000

(iii) Income from other business : ¥ 35,000

@iv)

Income from collective disposal of labour of its
members : F 80,000

V) Interest received on securities listed in Indian stock
exchange : ¥ 36,000

_(vi] Long term capital gains : ¥ 75,000

(vii) House property rent received : T 80,000

(viii) Dividend from a domestic company : T 40,000

(ix}) Society donated by cheque to P.M.'s Natjonal
Relief Fund : ¥ 45,000

(x) - Dividend from a foreign company (Gross) :
< 60,000

The society is primarily engaged in the manufacturing

of fruits products in India. 16

fodfa ad & fow o Ts9 gl @fafa &t oF 4
Tt e aeHEd @, oas s Faie ad
2022-23 % U gEH FE G TA IF HT YA T
O] & B

R

L1

=

A
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(i) O SR & FEeT qun fees | 31 0 2 3,50,000

(i) 99 g et oy & Ty srei a7
AT - F 90,000

(i) 3799 FHEEE J JI7 ; T 35,000

(iv) IEH BEN 5 - F ames e 3 oA
Z 80,000

VI OSNIETE By g
A - F 36,600

(vi) <9 srafr gt & = 75,000

(vii) T8 ¥ § o 5w - = 20,000

(viil) T%F B3 FF @ amier - = 40,000

(ix) Eﬁ%ﬁnmﬂﬁﬁ%n@amﬁﬁmﬁ%
G &9 Rar: = 45,000

(x) UF RSt o & arvior (%) - ¥ 60,000

Hﬁﬁwﬁmﬁ%m%ﬁﬁrﬁwﬁ

@ &g 24 e

What do you mean by double taxation relief 2
the latest provisions of Income Fax Act, |
of double taxation relief.

R e o

Elaborate
P61 in respect

16
U Wed F wHaf B AART SAAEH, 1961 $
TITTH "EaE # e & CHIEDE

- TROTY ) lF



