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(iv) Write any fwo criticism of consumer’s surplus.
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Before answering the questions, candidates should ensure that they have
been supplied the correct and conplete question paper. No complaint in ot srgal & Frem S AR S
this regard, will be entertained after examination.
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{vi) Define the law of variable proportions.
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Note : Attempt five questions in all, selecting one question

(viii) What is the expansion path ?
from each Unit. Question No. 1 is compulsory. All
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What is the importance of elasticity of demand ?
1. Write short note on the following :

Why and how does it vary in case of different
_ 2x8=16 commodities ? 16
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3. What is meant by clasticity of supply ? Explain the
degrees of the elasticity of supply.
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8. Explain the law of diminishing returns. Docs it apply
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to agriculture only ? Explain its causes.
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Explain consumer's cquilibrium with the help of L A SR I
indifference curve techniques. 16
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5. Distinguish between income effect and substitution el 2y -
effect. Show how they are related to price effect. 16
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6. Critically examine the concept of Consumer's surplus.

Explain its importance. https://www.mdustudy.com 16
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7. Explain the concept of revealed
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