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1. Explain in brief the following : 2x8=16
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(a) Internal users of accounting information.

M. Com. (Hons.) 1st Semester _ 5 & P,

w. e. f. 2014-15 (Current Scheme)

(b) Whatis trade discount ? Give an example.
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AN INTRODUCTION TO ACCOUNTING (¢) Whatis Life Membership Fees ?
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Time : 1_’?}_:_:_’@3 Hours ! L - _{ Maximum Marks : 80 (d) Give three essential features of Receipts an

f ' ; : Payments A/c.
Befare answering the questions, candidates should ensure that they have ym

been supplied the correct and complete question paper. No complaint in gifta ol A g B a9 omaws F¥wad 9
this regard, will be entertained after examination.
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(e) Del-Credere Commission.
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g (f) Adjustment on Goods sold on return basis.
Note : Attempt five questions in all, selecting one question aradl & K W I W AW TR FHES

from each Unit. Question No. 1 is compulsory. All

H 1 Kk (g) Givetwo disadvantages of Secret Reserves.
questions carry equal marks.
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2. What is accounting .

Also explain differend RUALE ol accounting.
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3. Answer the following :
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(a)

(b)
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"Due to changing economic and business
environment, the GAPP are losing their
significance.” Explain. 8
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Procedure of issuing Accounting Standard in

India. 8
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4. Enter the following transactions in the Journal

April 12
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Shankar Stores :

2016

April 1

April 4

April 7

UNIT -1

gFE — 1l

ol

16

Started business with Rs. 5,00,000; paid into
bank Rs. 4,00,000.

Purchase goods for Rs. 1,40,000 in all, out
of which half of goods was on credit from

Mr. Sudhir.

Purchased buildings for Rs. 2,00,000 and
paid 2% brokerage on its purchase. Also
incurred Rs. 24,000 on its registration.
Payment for building was made by cheque
and brokerage and registration charges

were paid in cash.

Sold goods to Arun for Rs. Z,QG,UGQ_ Arun

pPays one fourth amount in cash.
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April 14

April 16

April 17

April 20
April 28

April 28

A Cheque of Rs. 1,48,000 is received from
Arun in full settlement and cheque is

immediately deposited into the Bank.
Paid stationery expenses Rs.180.

Paid fire insurance premium on building
by cheque Rs. 1,000 and Gauri Shankar's
life insurance premium by cheque
Rs. 4,000.

Paid for office cleaning Rs. 200.

Received a sum of Rs. 2,500 being rent for a
portion of the building let out.

Paid for advertisement in 'The Hindustan
Times' Rs. 2,000.
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3. Uaplam the tollowing, o bBExplain different types of Reserves. Dif‘tinguish
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IEC TR S S L0 P I e 1§ Provisions and Reserves. 8

What are different type ol Cash Book 7 How iy
vach one of these balanced ? B
E F R gw ¥ B gam e g
. ﬁi:*% . TmErE A > e 7. On April 1. 2012, Z Ltd. purchased a plant for
| Rs. 5,00,000. On 1st October in the same vear,
: 1ditiona i . 2,00,000 was purchased,
What do vou understand by the cl additional plant costing Rs vas p

accounts 7 Explain  the

assificabon of

- On 1st October, 2013, the plant was purchased on 1st
different types  of

Accounts. https:/www.mdustudy.com g April, 2012, having become obsolete is sold off for
Tt # aftmen & W =) %7 B 2 Rs. 2,65,000. On 1st July, 2014, a new plant was
Tt # amEn Ff ' purchased for Rs. 8,00,000 and on the same date plant

purchased on 1st October, 2012 was sold for
UNIT — 111 '
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6. | xplain the fullnu-ing :

Rs. 1,70,000. The firm provides depreciation @ 10% p.

2. on original cost on 31st March every year. 16
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You are required to show 16
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() Plant Account

.

(i1) Depreciation Account and (i) The purchase of Rs. 400 from Saran was entered
into sales book but Saran's personal was rightl

THEE @k i p Y

credited.

W ¥ 400 $o W w4 Jo0 gH A gl B m
afed W & qdwe qe e B mr an

(iii) Provision for Depreciation Account for three

accounting years ending 31st March, 2015.

31 9™, 2015 H 99 29 a9 o ast B e

KSR S 1 (ii) The sale of Rs. 430 to Ramdas was credited in his

account as Rs, 340,
UNIT -1V

Y e #1430 To H el 96 @ F 340 To IRT
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8. The books of Deven Verma could not be tallied. The

accountant transferred the difference Rs. 1270 in the (iii) The sale of old furniture of Rs. 540 was credited to

suspense account on the debit side. The following sales account as Rs. 450,
mistakes were found later on. Rectify these errors by ~
' j i are  Suspense 340@%%%#%,% # 450 Bo
passing journal entries and preparc ouspen: LG}
16 . Bice H T

Account .
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S. From the ol

~ands worth Rs 100 were taken by the proprietor
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The salles of Rs. 296 to Kishan was entered in sales

book as Rs. 269,
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FoSoWINng Dalances as at 31st March, 2012 and
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mHormanon prepare Trading and Profit &

Loss Account and Balance Sheet of Messrs Quality
[raders o 18
Rs. | ~ Rs.
50,000 Accumulated 2N
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Accumlated 7 | wu

Depreciation on

Buildings E
ED}'\Dning Stock 15,000
il',)::l‘\t Ors L, li'll}'
:Cn‘d itors 18,000
i1-'1:_'r':1it‘u.+e - 7,000
Carmnage in .~ 200

HTEE T
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Additional Information

(i) Closing Stock was v,

(1) Provide straight lne (g
¥ ] I't

@ 5% and on furniiy

Insurame o 60
Salaries © :]2,’]00
Bad-Debts - ;2“’]
Provision  for Had-:

Debts 500
Cash-in-hand . 55,(}:}(_1 '
Cash at Bank ig_;,{)gg |
Sales Tax Paid - -,@m
Bils Payable —_|3,500

Hived at Ry, 200,000,

viation on buildings
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(iii} Quistanding Salaries |5, Fony,
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