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M. A. Economics 2nd Semester (CBCS)
Regular/Re-Appear (w.e.f. May — 2017)
Examination — May, 2024

MICRO ECONOMICS - li
Paper: 16ECO22C1

Time : Three Hours | [Maximum_Ma_rfcs :80_

Before answering the questions, candidates should ensure that they have
been supplied the correct and complete question paper. No complaint in
this regard, will be entertained after examination.
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Note : Attempt five questions in all, selecting one question

from each Unit. Question No. 1 1s compulsory. All
questions carry equal marks.
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Answer the following questions :
Frifafaga oot & IaT $ftm
(a) What is Zero Sum Game ?
g7 Hgg @ ;| 8 ?
(b) Non-collusive Oligopoly
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(d) Jomnt Demand
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(e) Net Interest
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(f) Market Failure
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(g) Social Welfare
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ﬁ}ﬁ What is Leverage Ratio ?
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2. What is Collusive Oligopoly ? Explain the model of
price leadership by dominant firm ? 16

mﬁmﬂ?ﬂﬁww%?mtﬁﬁmm%@%
e #1 arem Hift

87 Explain the kinked demand curve with the help of
diagram. 16
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UNIT -1l
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/"{ Explain the Bain's Limit Pricing Model of Qligopoly.
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5. Critically explain the average cost pricing model. 16
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6. Define factor market. Explain how factor price is
determined under imperfect competition ? 16
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(f,,»?. Critically examine the neo-classical theory of the rate

of interest determination. 16
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UNIT -1V
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M4,-8’."'(:ritir:ally explain Arrow Impossibility theorem. 16
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9. Explain the following : Bx2=16
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(a) Externalities in production
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(b) Public and private good
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