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Before answering the questions, candidates should ensure tHat Hy haoe
bevn supplied the correct and complete question paper. No complaint in
this regard, will be entertaived after examination.

Note : Altempt five questions in all, selecting one question
from cach Unit. Question No. 1 is compulsory. All
questions carry equal marks.

1. Define the following terms in short : 2x8=16
?} Define economy.
(b} What is production function ?
(c) Define marginal utility.

__,,(d‘)‘* Define consumer.
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{¢) Define demand curve.
(fy What is Price ?
() Whatis cost?

{h} What is fixed cost ?
UNIT -1

/2. Explain the central problems of an cconomy and its
solutions. 16

3. Explain the pruducl’iun p{].‘i-r-i]l}:lit}f curve with the h::lp
of examples. 16

UNIT -1l

4. Define utility. Explain the difference between total
utility and margmal utility with the help of diagram.
16

ZS. What is meant by consumer’s equilibrium 7 Explain

the condition of consumer equilibrium with the help ol

diagram. 16
UNIT - Il
ji/Explain the determinants of demand. 16
7. Define price elasticity of demand. What are the factors
that affect the price elasticity of demand ? 16
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UNIT - IV

8. Explain the total cost, total variable cost and average
variable cost with the help of schedule and examples.
16

1,9,/ Define total revenue and marginal revenue. Discuss
the relationshup between total revenue and marginal
revenue. 16
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