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Bofore ansteering the questions, candidates showld emsure that they hate
beert supplied the correct and complete question paper. No compaanit i
this regard, will be entertained after examination.
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Note : Attempt five questions in all, selecting one question

from each Unit. Question No. 9 (Unit - V) 1s

compulsory. All questions carry equal marks.
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1. Explai > i
Plain the main characteristics of perfect competition

Ho i
N 51;' are price and output of a commodity determined
ort and long periods in this market. 14
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hat is Monopoly ? Explain equilibrium of the firm
under monopoly. 14
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. What is monopolistic competition ? How is price and
output are determined under it ? 14
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4. Explain Bertrand's model of price determination under

(Migopoly. 14
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9. Explain the following in brief : Tx2=14

5. Explain positive and negative externalities. How these
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externalities are linked with market failure ? 14
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| (b) Derived Demand
6. What should be public policy towards monopoly and

IO iy
competition ? Explain. 14 .
(c) Price Rigidity
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(e) Selling Cost
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7. State and explain the Marginal Produchivity theory of 6 Dumping
distribution. 14 e
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8. Explain critically Ricardian theory of Rent. 14
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