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Before answering the questions, candidates should ensure that they have
been supplied the corvect and complete question paper. No complaint in
this regard, will be entertaimed after examination.

sl & guv @7 @ vea G 7' glhiea &7 & & gvE ¢
o7 g8 meT-vF few & 90w & ooy §W ey 7 #HFE o
R el g4 wan

Note : Attempt five questions in all, selecting one question
from each Unit. Question No. 1 is compulsory. All

questions carry equal marks.
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1. Write notes on the following : | 8x2=16
D{a] Person
B3
6'{]3) Assessment year
Y frafeor
46} Gratuity
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(d) Profitin lieu of salary
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c>(e) Long term capital asset
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(f) Deemed income
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R'*1'-7(5) Inter-head set-off of losses
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(h) Tax on winning from lotteries
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2. Define exempted income. Explain any ten exempted
income for the employees. 16
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4. Write notes on : 2x8=16
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(i) Incomes which are related land but are not
agricultural income.
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(ii) Conditions to determine an individual whether
he/she is resident, ordinary resident and not-
ordinarily resident.
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4. Compute the taxable salary of Smt. Gopi Devi of

Kanpur for the Assessment Year 2024-25 from the

following particulars : 16

(i) Basic salary Rs. 1;;’;,00-0 p-m.

(ii) Dearness allowance Rs. 4,000 p-m. (as per the
terms of employment).

(iii) Bonus Rs. 16,000 p.a.

(iv) Rent-free accommodation provided by the
employer at Kanpur (pop
lakh}, the fair rental valy
p-a. The cost of the
Rs. 20,000.

ulation exceeding 40
e of which is Rs. 60,000
furniture provided therein

P.T.0Q.

(v) Entertainment allowance ¥ 1,000 p.m.

(vi) Her contribution to Recognised Provident Fund is
at 15%,

(wii) Employer's contribution to Recognised Provident
Fund is Rs. 30,000 p.a.

(viii) Interest on Recognised Provident Fund balance at
9.5% p.a. is Rs. 19,000.

(ix) Free use of a large motor car for both official and
personal purposes. A driver is also provided by
the employer. https //www.pygonline.com
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5. Define annual value. Explain the various deductions
allowable from annual value of self-
occupied and rented house property. 16
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6. Ramakrishna is a chartered accountant. He has
submitted the following Income and Expenditure
Account for the year 2023-24. Compute his income
from  the profession for the Assessment Year
2024-25. 16

L Expenses } Rs. Income ' Rs.

To Office Rent 33,000 | By Audit fees 3,00,000
To Salary to By Financial
Staff | 75,000 Consultancy
Services 60,000
To Charities 5,000
To Gifts to By Interest on
relatives 6,000 | deposits in a
bank 22,000
i
S1S15600-(P-gyQO)2s)  (5) P.T.O.

To Subscription By dividends on
for Journals 2,400 | Units of UTI
(Gross) 6,000
By Accountancy
works 32,000
To Drawings 16,000
To Car expenses 24,000
To Household
expenses 8,600 )
To NSCs
purchased 20,000
To Net Income 2,30,000}
4,20,000 4,20,000

Additional Information :

1. Office rent ¥ 3,000 though paid is not recorded.

2. Depreciation of car during the year is T 6,000.

3. 30% of car expenses are related to personal

purposes.
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