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Paper-5.01 i) What d0 you understand by cash credit under
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Time allowed - 3 hours | [ Maximum marks : 80 . Income 2% v
. t-off of losses.
Note : Question No. 1 is compulsory consists of eight (W{Deme e
sub questions, carry two marks each. After that four ey 1 I |
more questions are to be answered by selecting one T qfenfed @i
question from each unit. All questions carry @ w !
16 marks. . _ (i) T e T F-Feier av 9 g R amrqi
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1. Answer the following: (v) @ Fffq s #& g7
(i) Define person. ' (i) BT gferferal’ e ZTEAT BT |

(ii) What do you mean by Previous year and

assessment year ?

(vii) ST FrTd @ ol w-arE 8 S
g ¥ ? | '

(viii) BT % 9RO @y aRwIe e |

(iii) Explain-the term ‘fair rental value’.
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2.  Satya Pal furnishes the following particulars of his

income earned during the previous year relevant 1o the

assessment year 2022-23.

Particulars of Income ] R‘S']
Dividend from TCS 10,000
Profit on sale of fixed assets in India but 50,000
received in Canada
iIncome from agriculture in India 15,000
Income from pmpeny_ in Canada but received in | 10,000
UK . T _ .
Profit from business in India but it is controlled 25,000}, -
from Canada
Interest on UK development Bonds (1/2 is 45,0001
received in India) .
Income from agriculture in Australia, remitted to {22,000
India

You are required to compute his Gross Total Income, if

he is :

(i) Resident

(ii)) NotOrdinarily Resident
(iii) Non-Resident.
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. rite notes on the following considering rules of ) ) . 614
the following information compyge "

L

m

Income tax Act 5. o Vijay Kumara fi € tay
salary of Mr. 1jay or the aSSESsm

' ' €ny
(i) Agricultural income - 2022-23 : | Y
(ii) Residence of Individual Assessee. - x,x}i
. : -1 X
T e & Fradr B A g friffEa 9 Salary per m ) ey
. [Dearness allowance per month : R

— 5 m
Contribution to recognized Provident Fund per | ;5

month (Employer also contributes the same
amount per month as the employee contributes
towards Provident Fund)

feufor [T -
(i) FN I

@ - Interest from Recognized Provident Fund }E‘ﬂ‘a
% p.a.
Unit-11 @9.5%p |
Entertainment allowance per month 4,00
-l : City compensatory allowance per month 801
annus ‘ i | 40,00
' ce ,
_L/Iﬁﬁne annual value. Déscribe the deductions that are Medwz?l allowan
allowed from annual value in computing taxable income Ad di'tiona | information :
_ from house property. o |

() Mr Vijay Kumara has been provided W

Zﬁ - {

qﬁ@ F A s - gﬁ@a facility of an unfurnished house by the emlf'lzﬁ.’c

AT HE| g -

- e e in a town (population less than ten Jakh) for
ENE I ot -
the employer charges Rs. 2,000 P o
r
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(i1) The employer has employed for him a sweeper
@ Rs. 800 per month and a servant @ Rs. 3,000

per month.

fﬁiﬁfﬁﬁ?ﬁ ga A H-fraier ad _202}23% Rre
A a5 AR F HREATE AT B T BRI

s & e | =l
ofy @@ ¥ 60,000|
|ofe A® TEmE s | 5,000
oy =8 Frgar ura sk By § siaee \4,000

(Fraven ot S & SfRE HE & Fe
et sifrsy fafy & ofsR ST @)

T oI AR MR | & @9.5% 9. a4 | 76,000

gfy A8 FEIS WAl 4,000

TR ey s ol e | 800
- 40,000

fafapear s :
FAfafeaa o

- 6145,

&, 2,000 YEF AT © | HEH B
5. 1,20,000 9% T B W& F m&@fﬁ

g1

(ii) WW%W%WSO{}F%%.@QW
o | B T 3,000 5. 0 g o
9 O AH W@ el

Unit—III

SHE—III
Briefly explain : o o
(i) Capital gains exempted from tax
(1) Ad diﬁonal fiepreciatioﬁ on plant and machinery
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From the following statement compute the income from

Total 5,24 000

include 40% for
xpcnsﬂ‘s- mnc }Jers(}ﬂa[
. TEM$hGnee Use
(iii)
Opening
closing stock

k of medicine was Rs. 6 oq,
was RS. 4,0{]0

stoc ang

(iv)

frarer @ & sﬂwﬁﬁﬂﬁa}mzﬂﬁm
ot ¢

. ofession of Dr. Sridhar if accounts are maintained on
EashffﬂCEipt system :

m Rs.|Cash Payments Rs.
m 90,000 | Dispensary rent 72,000
m 2,50,000| Electricity and water 12,000
fees charges

cale of 1,74,000| Telephone expenses - 12,000
medicines

pividends 10,000 | Salaries to staff 2,000

) Depreciation on surgical 12,000

| equipment '

e Purchase of medicine 76,000
Depreciation on X-ray 8,000
machine
Income tax 11,000
Donation of Rama 8,000
Krishna Mission v
Motor car expenses 19,200
Depreciation on car 9,600

Balance carried 2,82,200
5,24,000

Additional Information :
(i)  Electricity and water charges include domestic bill

of Rs. 2,500

(i) Half of motor car expenses are for professional

use,
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Write note on .

(i) Bondwashing transactions

(i) Tax free Government Securities and Tax free Non-

Government Securities
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(ii) zﬂagaﬁ areprd afcrgferal - AT

/Dlscuss the circumstances when the income of
other persons are included in assessee’s total
income ?
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