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1. Explain the following brief : 2% B=16 income tax purposes ? Explain the incidence of
- TS : residence on tax liability. 16
(i) Gross total income g Y B e wEasl & Fa we By ger FEiR
HH Fod AH PEAT ST & ¢ MErd ®&IF # R ARE 9 qY wEiEd!
61451-6450-(P-7)(Q-9)(22) P T O 81451-6450-(P-7)(Q-9)(22) (2)



3. t‘.xPlau} the concept of ‘Exempted Income’. State any
fifteen items which are not included in total income. 16
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. X, an employee in a company, in Bhopal (Population
exceeds 25 lakh) is drawing ¥ 40,000 p.m. as salary and
dearness allowance @ 20% of his salary. He is also
gething city compensation allowance ¥ 4,000, medical
allowance ¥ 6,000, bonus ¥ 18,000 and commission
T 4,000. He is provided with a rent pree unfurnished
house owned by the employer of the fair rental value
of ¥ 60,000 per annum. He is provided free of charge as
a sweeper and a cook whose wages are ¥ 300 and
700 p. m. resp and a gardener whose wages are ¥ 250
p- m. He is also given free electricity for personal use
for which the employer has paid ¥ 6,000 during the
year in electric supply company. Compute his taxable

salary for the assessment year 2022 23. 16
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‘/7(.--What do you mean by 'Capital

rules regarding €

P & M purchased on 15.5.2021 for
production department 10,00,000

15.5.2021 & 39REA @9 @ 6o @
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In June, 2021 the assessce purchased
the following assets :

s, 2021 ¥ wwEman 4 fe g
gIE!

(i) Office Applicance 1,00,000
Fafwd amia

(i) Air conditioners for guest house 60,000
e @ R wa FUEIREY

(iii) Car 4,00,000
ST

P & M purchased on 10.11.2021 for
production department

10.11.2021 @ J@red feE & g <re
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3,00,000

gainﬁ' ? What are the

 capilal gains ? 16
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[ﬂ. Explain the provisions regarding set-off losses while

computing, the total income. 16

[ AE B TE HR Y b B g e gaa &
TS

. Asha Anand a resident Individual, received in cash the

following income as interest (net) on Securities during
the previous vear ending 31st March, 2022. ¥ 8,000 as
interest on less-tax Govt. Securibes. ¥ 7,400 as interest

on debentures issued by a local authority.

¥ 7,400 as interest on debentures of Meghdoot Limited
(not listed on any recoginsed stock exchange).

? 7,400 as interest on debentures of Mercury Points
limited (Listed on Delhi Stock Exchange).

¥ 7,400 as interest on tax free debentures of Gunjan
Electricals Limited (not listed on any recognized stock

exchange). https:/www.mdustudy.com

Determine the income under the head 'Income from
other sources’ for the assessment year 2022-23. In each
case interest is payable on 30th June and 31st

December. 16
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