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TAXATION LAW - |
Paper: 501
__Time ; Three Hours | [ Maximum Marks ; 80
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Note: Attempt five questions in all, sclecting one
question from each Unit. Question No. 1 s

compulsory. All questions carry equal marks.
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2. Describe in how many categories is the resid
status of assessce divided.
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What do you understand by 'Annual Value' ? Explain
the deduction allowed from the annual value.
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Mr. Rajinder submits the following particulars
regarding his salary income. Basic salary 15,000 p. m. ;
D. A. 40% of basic salary (forming part of retirement
bencfits); City Compensatory Allowance T 300 p.m.;
"Childyen Education Al\owance 300 B m. per child for
2 children; Transport allowance 2 2,000 p. m,, HRA

¢ 3,000 p.m. He was Paying a rent of ¥ 4,000 p. m.fora
house in Delhi. Compute taxable, salary for the
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6. Explain exempted Capita] gains in detail.
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7. Discuss the admissibility of the following while
calculating the business income :
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(a) Brokerage paid for raising a loan for business.
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(b) Brokerage paid for ra Ising capital.
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(c) Penalty paid to custom authorities for viol
custom rules. http://www.haryanapapers.com
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a brief dcxcription of deduclions to be allowed in

computing the total Income of an assessee.

8. Give
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9. From the following particulars submitted by Mr. jai,
calculate his “Income from other sources” for the AY
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1. Director's meeting fees 1,800 %
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2. Agricultural Income from land In Patna 50,000 -
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4. Interest received on PPF 22,000
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Interest received on bonds
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6. Dividend received from  a domestic
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company 12,000
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HeiSIivinginamnted house at a rent
of 3,000 p. m.

He has sub-let 1/3rd portion for ¥ 1,200
Per month.
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