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B. Com. (Hons.) 5th Semester
w. e. f. Academic Session 2016-17
& Current Scheme
Examination — December, 2024

INCOME TAX
Paper : BCHN-5.05

Time ; Three Hours ] [ Maximum Marks : 80
Before answering the questions, candidates should ensure that they ey
Iven supplied He correct and complete question paper. No complaint i
this regard, will be entertained after exmnination. o
wA & gor 37 @ ved gl gw ghtad av & & o g7 @
78 e uT Ber & g 3 ovaw 29 dav d 8 o B J@
R N

Note: Attempt five questions in all, selecting one question

from each Unit. Question No. 1 is compulsory. All
questions carry equal marks.
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1. (a) Discuss agriculture income in brief. 2x8
g g @ ®/Ay § w6 B

(b) Who is an assessee ?

FLE B & 7
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(c) Describe the provisions of I. T. Law related o
commuted value of pension.

yF & dRafia = /@ ddfa et P T
F o B o

(d) How can recovery of unrealized rent by treated
for income tax purposes ?

ATH R F Bu owa e & agd B Ry
TR WA S e ¥ ?

(e) How will you determine cost of right shares ?
I ARFER T D A w1 Bt B w589 ?

(f) Write a note on self generated asset.
w-ffa it @ os S R

() Explain the deduction in respect of Interest paid
on loan taken for higher education U/S 80L.
msu%%mmﬁm%%hwmwﬁq
T A $ Hdy § w5 & wrem 53

(h)

How can income of spouse be clubbed ?

afe/ac A o T TrE T SArEr o 5war & ?
UNIT — |
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- Describe the procedure for determining residential

status of an Individual. Also explain the incidence of
tax with special reference to residential status of an
individual during the Previous Year. 16
el =afts @l amard Ruafa Feifa @ H sfen @ ooty
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e § w7 A e & f e w70
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3. What is income as per Income Tax Law ? Explain cight

important incomes which are totally exempted for
computing total income of an assessee. 16

ST FH B NI A F1 2 ? @A g g B
o & fI e HeE 9 A aren Ht e gl ate |
ge & . ®

UNIT - II

g — I
. What is annual wvalue ? Describe the deductions

allowed from annual value for computing house
property income. 16

affEs g ®& 2 ? T EofN o @ T R afls
TR ® NG FAfE & aviE w6

. Mr. Karan is an employee in a Public Lid. Company in
Mumbai. Details of his income of the Previous Ycar
ending 31-03-2024 arc as follows :

A o qad # o gt R @eh F sdErd ¥
31-03-2024 ® WA B I ReR ad A IAH o W=
Frater 3@ T @
(i) Basic salary Rs. 50,000 p.m.
3o 309 o 50,000 Hfy AE
(ii) Deamness Allowance Rs. 5,000 p.-m.
HETMR WAl Bo 5,000 ufy HE
(iii) Bonus is equal to salary of four months.
T8 AT R P AGT B FEL
(iv) Commission : Rs. 20,000
FHYE : Bo 20,000
(v) Conveyance Allowance Rs. 1,000 p.m.
qEA w9 Fo 1,000 W HE

(vi) Entertainment Allowance Rs. 400 p.m.
T W o 400 Sy o= "

P.T.0.

(vii) Rent Free HMouse whose annual fair renl is
Rs. 80,000. In this house renled furniture is also
installed at hire charges of Rs. 800 p.m.

e g% 9T Prae aiffs SR B o 80,000 21
™W WA e & owder @ 800 w9 wfy WE ®

f 9T Iume By

(viii)Gas and water bills of Rs. 5,000 paid by the
employer.
P 2R e B Mg 5,000 € 3 g oeft o
% faren

(ix) His contribution towards recognized provident
fund is Rs. 78,000 during the previous ycar. Equal
amount contributed in his RPF account by the
company.
feqt af & <M 9= oa wigs By § Fa
aFEM 78,000 397 2 FEN & o3 s w@m 7
g9 TR 1 grreE fRar

(x) Mr. Karan paid employment tax Rs. 250 p.m.
St HT A 250 FGQ WA AE WA F H A

ferm
Calculate his salary income for the Previous Year
2023-24. 16
freet ad 2023-24 @ fow QA9 dad omg & TR
EAE el

UNIT — Il
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6. Describe capital gain as per Income Tax Law. What are
the provisions of Income Tax Act, 1961 in respect of
exempted capital gains ? 16
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7. Dr. Jyoti is a Medical Practitioner of Delhi. She gives
you the following summarized cash account for the

__ year ending 31-03-2024 :

Receipts Rs. | Payments Rs.

F{S-;e_n_ing balance 20,000{Purchase of

medicines 50,000
Gifts and presents 15,000{Surgical

equipments 40,000
Sale of medicines 40,000{Motor car

purchased 1,40,000
Consultation fees 55,000{Motor car

expenses 8,000
Visiting fees 80,000|Salary to staff | 60,000
Interest on N.S5.C. 10,000(Rent of clinic 15,000
Life Insurance 90.000|I'1ousehold
maturity expenses 20,000
Income from UTI 10,000{Closing balance 7,000
Income from Lottery 20,000 i
Total Receipts 3,40,000|Total Payments | 3,40,000!

(d) Closing stock of medicine Rs. 20,000 and opening
stock was Rs. 24,000,

Compute her professional income for the ALY.

2023-25.

16

o Wiy BN A ur Nzew Y ¥ 58 amE 31
03-2024 = w99 29 9w 54 3 T Prefefea 9ifG

Keeping in view the following additional information,
compute her income from profession for the Previous

Year 2023-24 :

(a) 1/2 of the molor car expenses incurred for
profession. Motor car was purchased in Dec., 2022,
(b) Houschold expenses include Rs. 8,000 for life

insurance premium.

(c) Gifts and presents include Rs. 5,000 from friends

and relatives.

93541-  -(P-8)Q-9)24) (5)
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(ST S L 20 ﬂl]{}"'aﬁ?if F giE | 50,000}
o i ¥ | 15,000/ftes wwer | 40,000
TEEE W | 40,0008kt @ @i | 1,140,000
T 'l 55000873 # wd | 8,000
Eisicy T {80,000/ F ¥eH | 60,000
TCEH WEE | 10,000 RS @ B | 15,000
e S wRemEme | 90,000/9% @ | 20,000
.uumﬁ T o | 10,000/F= 9 I; 7,000
"'*'T; q g | 20,000 l |
iRl | 3,40,000FF g | 3,40,000]
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8. From the following information supplied by Mrs.

Preeti for the Previous Year 2023-24 calculate her
income from other sources :

L Amount ;i
t inRs.

(i) Income from Agriculture Land in Nepal 45,0{1{]@\
(ii) |Rent of Land situated in Jaipur 26,{)(102_
(iii) |Interest on Deposit in Industrial 'L
Development Bank of India 10,000,

(iv) |Dividend from Indian company ?,60{11
I

(v) |Rent received from Sub-letting of house 44,000
i

(vi) |Rent of above house paid 19,[}Dui
(vii) |Repair expenses related to the above 1
sub-let house https://www.mdustudy.com 6,000}

|

(viii) |Net income from lottery (cost of lottery !
ticket Rs. 5,000) 84,000

{

(ix) |Interest received on Tax free Debentures |
of a Listed Company 5,40(}]

!_

(x) Interest on Post Office saving account 7,000
(xi) lh‘ncomc from Tax Free Govt. securities Q,UGUE

Interest paid on loan taken to purchase Tax Free Govt.

securitiecs Rs. 2,000 and paid collection charges on
above taxable incomes Rs. 800.

93541-1500-(P-8)(Q-9)(24) (7)
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AT A o W A g o A VA B

LUEI
9 |
0 o ¥ BN 9§ om 45,000
(i) |vragt ¥ Rea ofty &1 R 26,000
(it)) |9y ofverfres R 3% 9 s Ox oI 10,000
(v) | seh { am 7,600)
(v) |99 @ Reom @ 3 & s R 44,000
(Vi) |3k w6 @1 T Rear e e 19,000
(vii) |39l BT @ Re W owem @ ddim
O Y 6,000
(vii) [ q g= om (dreh fwe B/ A
5,000 &93) 84,000
(x)  Igdew Foft 3 &7 g6 RdEt w0 o @ 5,400
1(x) |erT T9q @@ w o 7,000
(xi) [&0 geh weerd ot @ am 9,000!
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9. Explain the provisions of Income Tax Act in respect of

setting off and carry forward of losses under various
heads. 16

Rt el & siela R A AT ofe FT aur o @ o
& w9y o ey AP & sl @ enen w5
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