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B. Com. (Hons.) 5th Semester w.e.f.
Academic Session 2016-17 and Current
Scheme Examination - March, 2021

INCOME TAX
" Paper : BCHN-5.05
Time : Three hours ] [ Maximum Marks : 80

Before answering the questions, candidates should ensure that they
have been supplied the correct and complete question paper. No
complaint in this regard, will be entertained after examination.
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Note : Attempt five questions in all. Question No. 1 is
compulsory. Answer other four questions, selecting
one question from each Unit. All questions carry

equal ma rks.
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1. 4) What is casual income ?
SRS T 8 7
) Describe the Previous Year.
fie af @1 2o F
(c) Explain the provisions regarding compensation on
retrenchment.
el W IS & At § e # e B

P.T.O.
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(d) How will recovery of arrear of rent be treated ?
R @ aar ) T 3R & oo ?

(e} What is unabsorbed depreciation ?
FagiT qeuEE w1 § 7

&Y Elaborate the term capital assets.
JEE "oy o= @ e & s

(g) How is income of minor child being clubbed ?

AETerT T A o N il ad ¥ 7

(h) Discuss the provisions regarding setting of and
carry forward of capital losses.
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UNIT -1

e - |

. 'Scope of income and tax liability totally depends upon

residential status of an assessee during the Previous
Year'. Explain this statement in the light of significance
of residential status. .
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. What do you understand by income as per Income Tax

Law ? Describe eight important incomes which are
totally exempted from tax.
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UNIT =1
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4. What do you mean by perquisites ? Describe the
provisions of Income Tax Act, 1961 with regards to
valuation of perquisites taxable for specific employees
only. '
Wﬂﬂwm%?%mﬁrﬁr@mﬁf%ﬁmm
A ST B e B Gag ¥ ST AT, 1961 %
HEgH A9 B

5. X, Y and Z equally owned a big house in Delhi
consisting of six identical units. One unit is self
occupied by each one of them for their residence. The
remaining three units are let out on a monthly rent of
Rs. 9,000 per unit. The municipal value of the house is
Rs. 6,40,000 and municipal tax of the house was paid
amounting to Rs. 1,20,000 during the previous year.
Other expenses of the house are as under :

Collection charges actually paid during the year Rs. 50,000
Insurance premium outstanding per unit Rs. 20,000

Interest on loan paid for construction of the _ Rs. 3,60,000
house
One of the let out units remained vacant for three

months during the previous year. Y could not occupy
his unit for 8 months as he was transferred to other

city. He does not own any other house property. The
other taxable incomes of X, Y and Z are Rs. 80,000,

Rs. 90,000 and Rs. 1,00,000 respectively.

Compute the total income from house property and
total incomes of X, Y and Z for the Assessment Year

2020-21.
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So 50,000

T
wfe g srn € SitEn : Fo 20,000
T & ot 3 R, fT T ST WA 0 3,60,000
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UNIT - Il
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Dr. Manjeet is a medical practitioner. Besides his own
practice, he works as a part-time physician in a Pvt.
Hospital for which he receives a monthly
remuneration. He is also consultant physician of Rama
Ltd. on a monthly retainer fees. The doctor maintains a
record of his receipts and payments for the year
ending 31-03-2020 which are as under :

(Amount

in Rs.)

Receipts :
Consultafion fee receipts 4,50,000
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Remuneration from Pvt. Hospital 1,90,000
Retainer fee from ABU Lid. 60,000
“ Interest from Bank Deposits 15,000

Payments :
Rent and electricity charges for the clinic 84,000
Telephone charges 6,400
Printing and Stationary 7,500
Car maintenance expenses 45,000
Wages of clinical assistant 7,000
Driver's salary 10,000
18,800

Life insurance premium
The written down value of the car and furniture as on
01-04-2019 are noted to be Rs. 50,000 and Rs. 20,000
respectively. 20% of the use of the car and telephone is
for personal use. Provide for depreciation on car @
15% and on furniture @ 10%.

Compute the Gross Total Income of the doctor for the
A. Y. 2020-21.
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frfs 3 fo e o famreht g 84,000
<HIE I 6,400
A IR Ryl 7,500
FR B EEE F @ 45,000
T weEE & A0 7,000
FE H AT 10,000
A Far S 18,800

FT AR G @ R gw 01-04-2019 W HAN
To 50,000 AT Fo 20,0000 FX AR T F IWT H
20% =P ST 3 g ¥ F 9 15% T B W

10% HeueE Sar HT

e Ay 2020-21 3 R SR B g FI A FH TOMT
H :

What is transfer transaction ? Also describe the non-
transfer fransactions to be kept in mind for
computation of capital gains ? :
EITReT AR 9 ¥ 7 g @ @ T & R e
@ a@ -sEaer aRT @ A T B4

UNIT -1V
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Mrs. Poonam an Indian resident submits the following
particulars of her income for the year ending 31-03-
2020:
{Amount
in Rs.}

40,000
45,000

(i) Directors Fees
(ii) Income from agriculture land in japan

(6)
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(iii) Ground rent for land in Punjab 50,000
(iv) Interest on Post Office Saving Account 22,500
(v) Interest on deposits with ICICI Bank Ltd. 45,800
(vi) Dividend from a company of USA 25,000
(vii) Composite rent from land & building 90,000
(viii) Rent from sub-letting a house 96,000
(ix) Rent payable for this sub-let house 60,000

(x) Expenses on repair of this sub-let house
paid by tenant 15,000
72,000

(xi) Income from lottery (net)
You are required to calculate the income from other
sources of Mrs. Poonam for the A.Y. 2020-21.
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(k¥ o #)

() o ¥ g g & o 45,000

(iii) o & oofi & fer 50,000

22,500

(iv) SRR S9d Tl 9 S ‘
(v) sitoridoE ¥F ks & W™ W W
=

45,800

(vi) qUAT H TF SN § TA 25,000

(vii) of 3R s & w fewn 90,000

(viii) U BT B SUHTY W A | 96,000

(ix) %9 S9-ve W & fre 3 R 60,000
(x) FRARR 27 Wd §9 9¢-dT W H A

T =g 15,000

(xi) dMeh & 9w (g=) 72,000

s ad 202021 & R ol T 3 o didl @ o
AT HiI
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9. Discuss the provisions of I. T. Act,1961 in respect of the

following deductions :

Prfifae S0t & @89 & oo o afifmm, 1961 &
BICEICTI Tl G T

(i) Maintenance including medical treatment of a

dependent who is a person with disability u/s
80DD.

a0 80DD & dud U NG B ik Iu=d AR
TEEE T o 0% A A B

(i) Interest on loan taken for higher education u/s
80E.

a1 80E % wed 9= fmn 3 fom fw Mm@ o W
=)

(iii) Business income from collecting and processing of
Bio-degradable waste u/s 80JJA.

a0 80JJA @ wew sA-R¥TEW AW I W

TR | Fhas A .
(iv) Royalty income of an author u/s 80QOB.

a7 80QQB ¥ T das ot M) I
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