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93541

B. Com. (Hons.) 5th Semester w. e.f.
Academic Session 2016-17 & Current

Scheme Examination - November, 2019

INCOME TAX
Paper : BCHN-5.05
Time : Three Hours | [ Macimum Marks ; 50
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() Describe the provisions of L. T. Law relatedy,
commuted value of pension.
Y & $e 7 & weha L T. Law & el 5
T F
(d) Discuss about the unrealized rent.
sora e & AR ¥ S
(6) What do you mean by self-generated assets ?
w-FiE Fofs ¥ o T T ¥ 7
() Comment upon unabsorbed depreciation.
AR Tered W Rl Hiftm

(g) How can incorne of spouse be clubbed ?
RSN I Gl T I S

(n) What is the deduction in réspect of income of

a difsabled person U/S 80U 2
R @i & 80U 3 s o & wew ¥
w3 7 2x8=16
UNIT ~ 1
-
2. Describe  the procedure for determining

reﬁicl_enfial status of an individual. Also explain
the incidence of tax with special reference to

residential status of an individ 1
$ ual 1
Previous Year. : d“““b‘ t:‘;

R e 4 s R e 3 % e s
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"3 What do you mean by income as per Income Tax (vi) Entertainment Allowance Rs. 300 p.m.
Law ? Explain eight important incomes of an wRer T o 300 HRAR)
assessee which are totally free from tax. 16 (vii)Rent Free House whose annual fair rent is
SR AL B AT I A o e X 7 oy Rs. 4,800. In this house rented furniture is also
Ffd # ofe Tevagt o o 3 @ 7 e 5w &, # installed at hire charges of Rs. 200 p.m.

e iy R w9 R Aids SR B So 4,800
UNIT - N ' | WA 4 T 9 200 Se WRRE # HARER W
it Rt T R
=N
: Wi - (viii)Elecfricity and water bills of Rs. 2,000 paid
4. Shri Nikhil is an employee in a Pvt. Ltd. Company by the employer.

Wod Aprsnpur mam,//-sdny

9354 1-2150-(P-8){C-9)(19) (3)

in Hyderabad having 28 lakh population, Details of

ket ok ol B RE o 2,000 R gR1 g

= =
his income of the Previous Year are as follows : 16 ﬁ '§ Pz < %1
A Pt YooaR A & MR fo w # w5 e ¥ by 7 (ix) The employer paid Rs. 600 p.n. education
Rl e 28 o & vd af o o o W R Z Z fees of employee's one child. :
TR | » 5 BT 3 B0 600 SRAE TR 3 U 9= & R
(i) Basic salary Rs. 20,000 p.m. £ £ o
T 3 Bo 20,000 SR g 2 (x) His son fell ill in the previous year who was
(i) Dearness Allowan i P treated in a private hospital but treatment
“empl 75 per terms of g 3 expenses of Rs. 3,000 were paid by employer.
mpoymentksw.z,ﬂmp,m_ R i i T o e o e 8 T o N T O
ﬁ .
(ifi) B 'ﬁ% T ¥l o 2000 Rl srerarr & B T a1 AR T WSS PR
Ii7) Bonus is equal to salary of one month. -
8 @ T B A B qoae ¥ 217 To 3,000 F G Rl A
(1) Commisston e 30 mgw ! (xi) Nikhil paid employment tax Rs. 200 p.m.
sion Rs. .
! 200 witrre R
FHH Be 30,0001 Fifer e ¢ o

{v) Conveyance Allownace Rs. 300 p.m. (40% for

office use and 60% for personal use).

Rarlt Al So 300 sRemE (#0983 R i
3T T I B T 60%) A

P.Tn

5. How will you calculate annual value of ley-out
house ? Discuss the deductions allowed from annual
value for calculating house property income of a

- person. 16
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6. What is capital gain 7 Describe the provisions of
Income Tax Act, 1961 regarding exempted capital
gAInS. B 16
Www%?ﬁmmﬂqg%mﬂw

s, 1961 & SEEE & 9O B
7. Smt. Jyoti is a registered medical practitioner and

keeps her books on cash basis. Her summarised
cash account for the year ending 31-03-2019 is as
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under : 16
Receipis Rs. Faymenis Rs. |1
Opening Balance 2,700 Cost of medicines 20,000]
Bank Loan 6000(Surgical equipments | 6,000:
Sale of medicines . | 30,500 Motor Car - 12,000;
Consultation fees 10,000 Car expenses 1,800
Visiting fees 8,000|Salary 1,200
!'Inter&st on investmenis | 9,000 |Rent of property 1,200
i'REn[ from property 72001 General expenses 600
iSale of Building 15,000 | Personal expenses 3,600
:'Sale of Furniture 5,000 Life Insurance Premium | 2,000!
; Interest on Bank Loan Sﬁ_ﬁq!
: _ Property insurance 4@
e Fixed Deposit in Bank ! 30,000
| | Closing Balance 14EE
| Total Receipts _ | 93400] _ Total Payments {93 400,

93541-2150-{P-8){-9){ 19}

(5)
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following additional

TR siew The i
Km‘p!ﬁ}-. in v from Prnfeg_qzun

information, compute her incomea
for the Previous Year 2018-19

{(a) 173 car expenses are for personal use.

() W.NV. of house properly on n1-04-2018 was
R, 20,000 and that of furnitlure was Rs. 4, 00X).
There was no other asset in these blocks.

{c) Rate of depreciation on car and surgical
cequipmoents is 15%.
ot =ity oF Pored e MR ¥ S e Red
3 3 AR W @t B 31-03-2019 ® g B AW
af § R o dirg § Tag e Prerge Y

' syfyar To il To
i & 2,700(zmstt T T 20,000
¥ 6,000 whiFa S 6,000
jgaal & R | 30,500[71eT FX 12,000
FIW i 10,000[= @4 1,800
3T 9 W gew | 8,000[3w | 1,200
a7 e 9,000( &Ry & Feerm 1,200
HIRT & R | 7,200/@mms W e 600
T B Rt | 15,000/ 3Rer @ 3,600
/f‘ﬁﬂ # | 5,000(9a @ G | 2.000
I ¥ T W I 360
_J' | uafy & a00|
| I 3% A wefy s | 30,000!
- I T & g AW | 14240,
7 GRE 93,400  F@ ww | 93400)

) 1)

(6)
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frfofeis afifites STl 5 o 3
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(@) 1/3 9% G hwm Iwi 3 fro ¥
(b) O1-04-2018 A A & Wt @ w. D v

Fo 20,000 & it FHR B0 4,000 &= = #
39wy 48 & ™

(€) # IR wfelwa Il T g W A AT 15% ¥

UNIT - IV
s -V

8. Mr. Ram Lal's investments during the year ended
31st March, 2019 consisted of the following : 16

(i} Rs. 27,500, 12% Govt. securities.
(ii) Rs. 30,000, 10% Patma Municipal Bonds.
(iii) Rs. 30,000, 10% Goa Port Trust Bonds.
(iv) Rs. 40,000, 10% Securities issued by Foreign
Govt. hitps://www.mdustudy.com
(v) Rs. 10,000, 7 Years Post Office National
Saving Certificates. . '
{vi) Rs. 48,000, 7% Govt. Bonds.
(vii)Rs. 15,000, 7% National Plan Certificate.
(viii)Rs. - 1,20,000, 6% Tax-Free debentures of a
" Textile Company.
(ix) Rs. 54,000, 10% Tax-Free debentures issued
by Rajasthan Financial Corporation. N
(x) Rs. 72,000, 10% Tax-Free listed securities of
Mercury Paints Ltd.
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4 Rs. 60 as COMIIUDDILLL s LU”ECtin
i}:f E,I-:::tdﬂh securities and Rs. 1,200 as j"t‘-‘regt thy
Joan taken for purchasing the }f}oa Port Trugt By d:h
:nd out his income from other sources,
; , 2019@%523#%%41“%
Preefoften i s & . i
G) %o 27,500; 12% @R e
(ii) Fo 30,000; 10% W i g
(ii) Bo 30,000; 10% i g% Avgy
(iv) Fo 40,000; 10% RS FERT 2 ) zﬁrw%
(v} To 10,000; 7 I FTHR s TR SO,
(VI) o 48r000; 7% H'Fﬁl"ﬂ W3]
(viiy§e 15,000; 7% TS FeFT ST
(viii)Bo 1,20,000; 6% < T A dm-1h fogy
(ix) o 54,000; . 10% Tweum R frm zg ﬂﬁ
Fw T . :
(x} B0 72,000; 10% &G IgH fifits o
e gl |
I Bo 60 SRl W R T FH B R iy 3
w0 o B0 1,200 A W zw a'T e 3 fw e
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9. Describe the provisions of Income Tax Act, 1961 with

regards to set off and carry forward of losses. 16
B A SR 0 wrad D H A e s, 1961
P TR & O %)
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