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93541

B.Com. 5th Sem. (Hons) w.e.f.
Session 2016-17 (Current
Scheme) Examination-
November, 2016
INCOME TAX
Paper : BCHN-8.08
Time : 3 hours __Max. Marks : 80

Before answening the questions, candidates
should cnsurc that they have been supplied
the correct and cdmplete question paper. No
complaint 1n thi§ regard will be entertained
after the examinalien.

T B I AR med qdemit aw {Awa v
A & I qf o ¥ ws a= e 8 gden @
wnmmmnmﬁmmmmnﬁqm
g

Fote : Attempt five questions in all. Q. No | 1s

compulsory Attempt remaining four

questions, selecting ome question from

cach Unit. All questions carry  equal
marks

Fa dw qF & g df e En |
sfad &) vas §E1d ¥ O WK B Uad
I EU M AR wed ® o Eay e wh

el > nbmr wwrver=x @ |
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l./]nf What do you mean by Asscssee in

Default ?
¥ A axeen @ S am s ¢ 7
Lbr' beﬁnc Persen
" afew 4 SR @R
(of Perquisite

HA{ il

/46) Expected Rent

annfde fsam

{e) Resulting Company

oo asgh

/ Amalgamated Compaiy
/{ Dividend Interimy
Faftm amm

(h) Aggregation of income

T F ABEA
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2})‘( ParGoulars of income and losses of

previous year 2015-16 of Mr. Sanjay

Bansal are given below. Compute has
taxable income for the ussessment ycear
2016-17. if he is a - {a) Resident, (b) Not

ordmnary Resident (¢} Non-Resident.

i ad 2015-16 & N #wu 7o B Ny
va gt @ flown ol f) e
fPufvor ad 2000-17 & O SH@ & any
wa ga @ e 2 o) P g
(i) srame Prardt # i) afrard 2 t

(i) Loss from hause property situated in
Canada, (-} 20,000
et } R wwra-wwfa d el

Llfj'j Intome from house property in India

tcomputed) 15,000
W A weTH-a™ @ wm G
Ty
{13) Income from business in india @000
yrve 8 T & 3m

(iv) Loss from business in Aus{raha

(-} 25,000
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v} Income from ‘Bo&ncss in Austraha

which 1= contrallPfrom there 50 000
S Oy A& g Rrsen o

T A ot

(vi) Integest on Indian debentures 8,000

VR HOH YR &

(vil} Salary received in India 1,00,000

WRE A gra das

(b) Differentiate between Resident and Not

ordinary Resident.

rarf! o sEuEm fOard@ § AR W

o |

3. Give an account of exempted incomes (only

four items under each item) :

mwmmmm@mmw

s it @ sreta)
(a) Under the head salary

A ik

(b) Under theead House Property
T Ty vinks

{c) Under the head Business and Profession
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(d) Under the head Capital Gains

qafrr e A S
UNIT - 11
o} - 11

4. Writc short notcs on .
dfwa fexrdt fofay

(a) Approved Superanapation Fund.
(b) Entertainmient Allowance.

HAS W1
{C) Grmuiw http://www.harvanapapers.com

-

RS

(d) Compe on Retrenchment

BTN B 1w cnm

5. ‘M, a resident of Delhi, owns two hayises,

particulars of which are as below :

™. el A 2 st @ @t T R
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Standard rent under Control Act

[ Seg m———————

wftn o

16,000

12,000

Municipal valyabeq

et e

80,000

wn“

Fair remt

afte Rz

1.20,000

Defacto rent

arefas farm

Municipal taxes paid during
previous vear
m ad A e et

12,000

14500

Fire insurance premium

ufta o dftnrm

Koo

9,000

Water benefit tax (due but
outstanding)

1.500

Interest on loan taken to
construct/the House
wer-waf 3 fte $y wra =

Te-WTA

45,000

11,500

Rent of lease ([due but

outstanding)
gze wt fmrm (20 fa=y arew)

1. 5000

Use of the asset

Self-

Rented for
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Ascertain the taxable income of M for the
asscasment year 2016-17 from the head
‘House Property. The house | was
constructed in February, 2016 whercas the
house I in 2006.

wr # sx-Pufter o 2016-17 A FFT-FR
it B I g s A SuH AET
o1 frffor ovad, 2016 # B0 WfS TR W
1 2006 ¥

UNIT-II
yorf - m

6. (a) Explain the provisions related to
preliminary expenses and Bad-debts in
computing Business Income.
maR A g e s A aRfee @ o

o o @ W § w wrear € s
(b) Explain the expenses  expressly
disallowed in computing Business

Income.

s Sy A o B §Eg O wdll W
rem e W e afpn §)

7. Mr. Rajesh purchased 800 equity shares of

? 10 each for ¥ 55 per share on 1st January,
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transfer fees ¥ 500. On Ist September, 1991
the company issued 200 bonus shares to
him. On Ist November, 2014 the company
1ssued 500 right shares at the rate of ¥ 30
per share to him. On 1st October, 2015 he
sold 200 bonus shares and 300 right shares

@ ¥ 120 per share. On 1st January 2016 he

sold the total remaining holding @ T 200.
Compute his taxable capital gains for the
assessment year 2016-17 if computation is

based on :

f e A 1 I, 1989 & 10 T I 800
TN W 55 T Ay aw @A T A By B A
1,000 ? TAR AU EWIRRM YeF 500 ¢
yora| | R, 1991 # w9 A 200 AW
3w A | awar, 2014 H FwEH A IA 30 €
uf 3w A T @ 500 IRER w i A
1, ¥&eaR, 2015 & IFA 200 a9 3W W
300 ¥RFR o 120 ¢ 9fy A v @ dw A )
TEad, 2016 M IEA A W 3w 200 T WM
stw ® W w am ) w-Felke ad 2016-17
& fan 3E@ a=-adma GA anll @ T AR
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(1) I;&emet
quafda arm ® JWR W T A A
L

(ii) Original cost of acquisition
oa FA A W da B AER WO A
e &

Also point out that which option 1s better ?

e and 5 s W s A% B ?
Cost inflation indices are 1988-89, 161 :

1991-92, 199 ; 2014-15, 1024 ; 2015-16,

1081. He has not paid securities transaction

tax.

qTTa TA qEwiE 1988-89 A 161; 1991-92

% 199; 2014-15 ¥ 1024: 2015-16 ¥ 1081 g

I Afn(fy Haaer av @1 T adt v 8
UNIT - IV

Wiy -1V
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2.
(i) Cash Credit

T 99

(1) Unexplained Money

q wwe & g ]
(11) Unexplained Expenditure
F e fFa ma g

(iv)] Amount Borrowed on Hundi

ARG W
9. Explain the provisions of Income Tax Act

relating to following deductions under
section :

Arafafaa sAE @ e 34 angee sfRfaw
¥ g7 wrauaT & ?

=

3 .

= (i) 80C

<

:

g- [“' 80 G http://www.harvanapapers.com
«g Whatsapp @ 9300930012

2 (ii} 80 DDB Your old paper & get 10/-

E: | A o g Y g —

% lM 80 U Paytm or Google Pay @&
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