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from each Unit. Question No. 1 is compulsory. All B
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(b) Allotment of shares
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. Define share capital. How share capital is altered and
reduced ? 4,6, 6
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. Explain the modes of acquiring membership. How is it

terminated ? B, 8
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. Define different types of meetings. What are the

essentials of valid meeting ? 6, 10
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. Explain in detail the duties, powers and liabilities of

Directors. 6,55
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. Explain the following :
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. What are the powers and duties of company

liquidator ? Explain. 8,8
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