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Before answering the questions, candidates should ensure e
been supplied the correct and complete question paper. No complaint in
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Note : Attempt five questions in all, selecting one question
a . .
from each Unit. Question No. 118 compulsory. All

questions carry equal marks.

g g@E @ @@ 9 g EL FW grF 95 & I
stsm ue dem 1 ofad Bl g @ o

@A &

G647 (P-8)(Q-9){24) - PTO

1. Write short notes on -
Gt feaoft feifige .
(@Y Purchase consideration as per AS-14.
Qo QHe 14 % HER &9 T
{P)/‘intemal Reconstruction
AR qeRisfor
(&Y Rebate on bill discounted” -
T T [ W) ge
i;-:d)/ﬁirm underwriting
g% At
Jde) Contributories ®
SisrErd
_(D/Liquidator's final statement of account™
Freares # sifaw Rawer @
Mﬁur advantages of Double Account System
e @il STt & =} e
(h) Disposal of surplus
i @ fereer

92637-  -(P-8)(Q-9)(24) (2)

2-’(8:16



UNIT -1

(L) 5% preference shares fully paid to the extent

= 1 of 5 th of the above new ordinary shares,
- I ' 1
2. Give journal entries in the books of Transferce U {3 & g A do T, Tﬁ'ﬂ
Company under the following conditions. 16 5% TFeAr 3y
ot @ # i (c) ¥ 60,000, 6% second debentures.
sfafedr AT -
T 60,000 % 6% fcla oTam
(a) The pooling of interest method
&= g Ry (i) An issue of T 50,000, 5% first debentures were
(b) The purchase method made and allotted, payment for the same having
g Ry

been received in cash.,
3. On the reconstruction of a company, the following  50.000 3 5% uaW PO N
terms were agreed upon : 16 T ST

TS e gram e o Rear T
w FA B QAR oX Prefite a6 o ' gR

(i) The shareholders to receive in lieu of their present written down 10  1,50,000.
holding, viz, 50000 shares of ¥ 10 each following :

A ' ‘
rfd @ T o qﬁr%aﬁ#wnﬁ'«s% =it A T 30,000 R, F: T 1,50,000 HT gy m@m
50,000 3igi | T FrErT Frfofed &9 8 -

(iii) The goodwill which stood at T 3,00,000 was

(iv) The plant and machinery which stood at T 1,00,000

(a) Fully paid ordinary shares equal to -zgof their was written down to T 75,000.
holding,. wax agr "9 St T 1,00,000 # oA, BT 75,000 F
Wﬁ%%ﬂm%w%mml Par Tm
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(v) Premises written down from ¥ 1,75,000 to ¥

1,50,000.
qft|T & 7 1,75,0008 T 1,50,000 %7 fxar 7

Pass journal entries in the books of the company for

the above reconstruction.
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UNIT - Il
g~ 1l

4. Explain the format of balance sheet of a banking

company with imaginary figure. 16
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5 T. V. Motors Lid. issued 40,000 shares of T 100
each at 20% premium which were underwritten as
follows : X - 20,000 shares, Y-12000 shares, Z - 8000
shares. Applications were received for 36000 shares
which also included marked applications as follows X
- 8,000 shares, Y - 4000 shares, Z-20,000 shares.

Prepare a statement showing the liability of under
writers, 16
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PN 20,000 3, Y - 12,000 W, Z 8,000 3
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UNIT - 111
THE - )

- \\‘ha‘t I8 statement of affairs. Explain its format in
detail. 16
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7. Decpak Cloths Ltd. went into volunta
on 3lst March 2015
available :

ry liquidation
Fullm-.‘ing information is

16

31 qra‘.:nm,ﬁi:wﬁﬁaaa&fﬁasmﬁmn
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4
Cash in hand 12,400
== U
These assets realised as follows :
A= §odl o g9 | o :
Plant & Machinery 60,000
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Inventory 40,000

UNIT - IV

el g - IV
Trovbere H “redi 3 = .
e fLrLl‘ll;ﬂl Creditors 4200 8. What is double account system ? Explain its features in
& detail. 16
Unsecured Creditors 1,50,000 e g Far § 7 sue Rl @ fwr & el
T AT L2 IE
8% Debentures (interest paid up to 30th 10,000 9. Write notes on the following : 4x4=16
sept. 2014) .

fre @ Rl AR
8% OO (30 R, 2014 @F gHaT )

Ca (a) Clear profit
Liquidation expenses 2,510
TWEC T©iH

991 9

(b} Reasonable Retumn
Share Capital 8,000 shares of T 10 each 50,000

o : St o

a9 TR 210 9@F 38,000 W _

(c) Capital base
Debentures were paid off on 30th June, 2015. §oft arEre
Ligquidators remuneration was agreed at 2.5% on assets (d) Contingency Reserve
realized and 2% on the amount distributed to diey 999

unsecured creditors. Prepare Ligquidator's  final

statement of account.
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