B.Com. 4th Semester (Pass Course)
w.e.f. Academic session 2015-16
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(Fresh & Reappear) Examination, May-2026

CORPORATE ACCOUNTING-I1
Paper-4.01
Time allowed : 3 hours]

[Maximum marks : 80

Note : Attempt five questions in

questions carry equal marks.
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1.  Write short notes on the following:
P oX €8 § fraeh S
(a) External Reconstruction

et AR

(b) Statutory Reserve
s 499
| (c) Subsidiary Company
qea® Sl
(d) Mutual Fund
YT B '
(e) Capital Reserve
Tt w=g
() Two objectives of Financial Reporting
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all, selecting one question
from each Unit. Question No. 1 is compulsory. All
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2.

X

R Cost o Control
Fragw &) mnm
(h)  Slip system of Posting
e & qft gomeh
Unit-1 (YwT§-1)

Write note on the following:
Frafofee o feaferai ferfio:
(i) External reconstruction of a company

& HO ) AW At

(i1)  Purchase consideration

®HT e

f\m:llgmnalion in the nature of mergers

M & qgfa &1 i

(V) Amalgamation in the nature of purchase
® B N H e

“ollowing is the balance sheet of Axel Ltd. -
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) Equity and | iabiljties

Sharcholder's fund:
Paid up sharc capital of T 10 each
Accumulated profits
Non Current liabilities:
11% Debentures
Current Liabilities
Trade payables

20,00,000
7.00,000

10,00,000

3.00,000

40,00,000
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The Major Nd agreed 1o tahe over the bmpraraeoe Wt e
following terms -
(1) Major l1d. to take over ssscts (enclusrve of
goodwill, one fixed Assets of ® & (86 000 and cash
T 1,00,000 included in current Asscts ) a2 {7 icos
than book value and to pay T 6,00 006 for goodsw i,
(i)  Major Itd. 10 1ake over trade liabilitics and 1o
discharge the debentures in cash
(111)  The purchase price was 0 be discharged by the
issue of 1.00.000 shares of ¥ 10 cach, T £ caling

Up at a market value of ® 3¢ Pt whvare end the
balance in cash BQUAAATON Cwpen wes BETWOARL AT <) Ay

T 40,000.

You are required to (a) Calculate 1he purchane
Consideration (b) give Joumal entnies i the book s
of Axel Itd; and (¢) Give Journal entnes in the
books of Major Iid.
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| 40.90,009
(ii) Gaf
AT @ GOk 50
orge gafaar 16,50,00q
4.00,00¢
ars
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4. What i
al Is meant by merchant Banker? Discyss th
e

requirements of maj boo
ntenance of
merchant Banker, e of Account o
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S.  Following is the Balance sheet of GoaRubber wa
- as on

31st March 2021.

Particulars 4

3

- ¥

Non current liabilities :

12% Debentures (Interest unpaid for 20,00,000
6 months)
Loan (Secured on plants) 60,000
Current liabilities:-
Trade creditors 1,20,000
6,95,000 .
(ii) Assets
Non Current Assets:
Fixed Assets:
Plant
Current Assets 1,25,000
Sundry Assets 5,60,000
Current Assets / Non Current Assets
Unamortized expenses 10,000
6,95,000

(1) Equity and Liabilities
Shareholder’s fund:
Share Capital :-

1,000 10% preference shares 1,00,000
of ¥ 100 each. o
20,000 equity shares of T 10 1,40,000
each X 7 paid. ’
15,000 equity shares of T 10 75,000
each X 5 paid.
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" Debentures were secured by a floating charge on
all the assets of the company. The debenture hqlders
appointed a receiver. A liquidator was also appointed.
Receiver Realised the plant for Z 80,000; Sundry Assets
worth T 4,00,000 were placed in the hands of the
receiver who realised them for Z3,80,000. The cost of
receiver amounted to Z 800 and his remuneration is

T1,200.

- Liqui :
remaining assets. His remuneratio
of liquidation amounted to T 1400. |

Prepare the receiver's and liquidator's statement

dator received ¥ 1,48,000 from the sale of
n is T 2,600 and cost

of Accounts.
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SR v | gradd & 919 4,00,000 X 5
1,000, 10% IR Ey g 100 4 :’;J;;(;(;"? {:;\:::,{:q;; !f;:;zjﬁ A i
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S AT {1 48,0007
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12% F19 (6 71y @ ferq 2,00,000 1,400 ¥ gu |
ST PRI 7 __
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HI T i) 60.000
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1,20,000 6. Give specimen of Bank's Balance sheet on the basis of
6,95,000 Imaginary figures according to Banking Companies Act.
Also explain "Non performing Assets" in Banking
(i) HufRg

Company.
. P faed & 1 AT FffEe B sER st
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[See page %
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7.  Fromthe following bal;mte .
preparc Balance sheet -
the year 2022:

[irector’s fees

Auftor's fees

Ad\u-tisirg 1,40,000

Rates & Toges

Pﬂldl.p('q)ta] 16,00,000 hammﬁmim,_,
Cash in hard 4,50,000 Provision for Dovttfig cspes
Mx(?r Cars 3,00,000

3,60,000

Bons to stafr 50,000{P & 1. Alc bd

Bills discounted 3,50,000| Fixed deposits 12,00,000t
Additional information-

(i) The authorised capital of the bank is 2 20,00,000
divided into ¥ 20,000 shares of ¥ 100 cach on
which ¥ 80 per share being called up and paid

up.
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(iii) Op3 1st December 2022 i
s 4 the unexpired gi
Was X 60,000. seount

(iv) Transfer 259 of the profits to statutory reserye. |

i amounted 1o ¥ 7 2 000
vi iali:
(Li':;b““y On account of uncalled calls on shareg
©Stmenyt) amounting to ¥ 50,000, !
. _ _
Qe T Ry AT A 2022 7 -y
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ﬁmal e B 9,000(ft 77 ek 280000
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“mwwwqum
W
@ qur P 8,000(997 @Rt 17 sy 1,44,000
T et 16,00,000 ®ft & o =t | 240,000
TH8 4,50,000 |8y IR 9 srwm | 1000
AT R 3,00,000[3% 7 A 2,000
R 3,60,000(87E 7 @ arEh 9,000
FHAR H A [ 50,000 (T8I @ A 1,80,000
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,ﬁ 000|797 TG 7 s s 8. Whatis Holding Company? Explain the following in case
o B 11,50;000 Y I P g Uz 2‘%’“““ ofa holding company: -
6,30,000 Ty 7 Ry m 12123%(:}?) (i) Cost of Control
R R W s ’ (i) Minority Interest
iﬁ? R L 4,00,000 AR (1 ) (iii) Pre-Acquisition profit
Y, @l >-30.000| 55 R 3 ey 5,000 | (iv) Capital reserve
7, .
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. it 20,00,000 ¥ 2 ST 20,000 (i) ST9HT g
S 100X T 20 7 i ’
, I TR (i) 9 % ¢ & am
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° - M\T QI 20%, = . 2 N
- T | (iv) ER E@eY |
(iii) 31 RE=r, 2027 B Rt A Y 9. - What do you understand by the expression
60,000 T 2| "Consolidation of financial statement"? State the
_ advantages and disadvantages of consolidation of
(v) 9 & 25% oy Sy 7 BRIFIRT HY | financial statements.
™) -%%m%mﬁawam,ooot%ﬁa | “ﬁ%ﬂﬂﬁﬂ'{"ﬁ%qﬁw”ﬁaﬂquﬁ%?
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