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Before ansuvring the queshions, candidates should ensure that Hiey haoe

h:m supplicd the correet and complete question paxr. No conplaimt m
this regard, will be entertained after exampation.
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Note: Attempt five questions in all, selecting one question
from each Unit. Question No. 1 is compulsory. All
questions carry equal marks.
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1. Explain the following in brief : 2x8=1y
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Liquidation by the tribunal
Rt &t oiteems

Rebate on bill discounted
T A B W oge
Substandard Assets
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The pooling of interest methods
T AR @ g
Intercomp any Duﬁgs
Nun—perfc-nning assets
Financial reporting

i R

Capital profits
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2. Discuss different modes of alternation of share capital
and reduction of share capital. 16
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3. Write notes on the following : 16
Freffea o¥ Aeq e
(i) External Reconstruction of a company
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(i) Purchase consideration as per AS-14
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4. AB Ltd. went into liquidation with the following

liabilities : 16
Er-i .ﬁfh%g Prefifled el & @ oRewes F ol

(a) Secured creditors ¥ 20,000 (Securities realised
2 25,000);

T AR 2 20,000 (s sRraferdl ¥ 25,000),
(b) Preferential creditors 2 6,000;

SERPIE 3ReT 2 6,000;
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(¢) Unsccured creditors T 30.500; Liquidation

CXpenses T252.

FreEiEa e T 30,500; qfremas &9 T 2521
Liquidator’s remuneration : 3% on the amount realised
and 2% on the amount distributed to
unsecured creditors. T 26,000 were realised  from
various asscls and this amount does nol include
those securities which are with the secured creditors,
Prepare  Liquidator’s Final Statement of
Account.
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Liquidator is entitled for remuncration on the amount
realised on all the assets including those
which are with the secured creditors.
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5. What is meant by Financial Reporting by Financial
Institutions ? Explain  the types of schemes
of a Mutual Fund and explain the net asset value. 16
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Sharoholder's Funds .

Share Capital (Shares of ¢ 20 each,
fully paid)
Rcsnwes

Surpiyg (Profiy

and loss)
Curreny Liabilities
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On 31st March, 2015 the fixed assets of S Ltd were

revalued at? 6,75,000. You are required to pregrare the

consolidated Balance sheet of T Ltd. and its subsidiary
S Ltd. as at 31st March, 2015.
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