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41341
B. Com. (Pass Course) 4th Semester
Examination — May, 2019

CORPORATE ACCOUNTING-II
Paper : 4.01

| Maximum Marks : 80

Before answering the questions, candidates showld ensure that
they have been supplied the correct and complete question
paper. No complaint in this regard, will be entertained afier
examination.

gef @ g% &9 @ ggel udeeff gF gfAfad &Y o f& gTei
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Note : Atlempt five questions in all, selecting one question
from each Unit. Question No. 1 is compulsory. All
questions carry equal marks.
yAF THE A TP W gud gU @ 9ig g
e Afo | gv wwen 1 ey &l gl @
3fd | € |

1. (a) What is Internal Reconstruction ? 2

s At @ g ?

P.T.O.
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(b) What do you understand by purchase consideration ? 2
g el | 39 @91 wHs & ?

(¢) Differentiate between Solvency and Liquidation. 2
YT &P RN WY H 3R qaTgy |

(d) What is an Assests Management Company ? 2
THRY Jawl SR @1 gndl @ ?

(e) What do you mean by Slip System ? 2
wdl ugfer & ama @ waEE € 7

(f) Write a note on Non- Performing Assests. 2
e Rl w e iR |

(g) What do you mean by Holding Company ? 2

e e ¥ Y FI gHE & ?

(h) What do you mean hy Consolidated Financial
Statements ? 2

Tpd i Rarel & amg w0 w9z & ?
UNIT -1
gHTE — |
2. Discuss different modes of alteration of share capital
and reduction of share capital. 16
Hﬂfﬁﬁﬁﬁﬁﬂﬁﬂwwq&ﬁﬁﬁfﬁﬁﬁﬁ
YBRT &I guiF DT |

3. Following is the Balance sheet of X L.TD. 16
frfaRaa vaa e &1 freeT #
Particulars Amount

I | Equity and Liabilities :
Shareholders’ funds :

Paid up share capital of ¥ 10 each
(2)

10,00,000

wod sradedeuerey mmm/sdny



wodsiadedeue ey mmmsdny

I1

https://www.haryanapapers.com

41341
Accumulated profits 3.50,000
Non current Liabilities :
11% Debentures 5,00,000
Current Liabilities :
Trade Payables ' 1,50,000
20,00,000
Assets :
Non-Current Assets :
Fixed Assets 8.25,000
Goodwill 2,00,000
Current Asscts 9,75,000
20,00,000

The Y LTD. agreed to take over the business as per
the following terms :
Y fdo A fr wal W g &Y o @ forg wend
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(1)

(i1)

Y LTD to take over Assets (exclusive of good
will, one fixed Assets of ¥ 2,00,000 and Cash T
50,000 included in current Assets) at 10% less
than book value and to pay ¥ 3,00.000 for
goodwill.

Y oo wrftrll & qwd & A 10% 9 W
At (=fd 1 Brear, 2,00,000 o &) Tah il
R B qUl 50,000 $o AHE B BIGHR I
e wafyal q wffaa 8) o wfy @
3,00,000 $o 37 W HEAd 8 |

Y. LTD to take over trade liabilities and to
discharge the debentures in cash.

(3) P.T.O.
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Y folo amal® <ifdedi @ orft aen seomat &
qHS YA B |

(1i1) The purchase price was to discharged by issues of
50000 shares of ¥ 10 each, T 8 called up at a
market value of ¥ 15 per share and balance in
cash. Liquidation Expenses amounted to ¥ 20,000.

T oA B WA 10 o arel 50000 i @
g R 8 Jo Tiferd & 15 To IR g
R fhar Sem aur A9 By qG BT YT 5]
fan e | wHeE @ 20,000 $o &Y

You are required to :

JTHY

(a) Calculate Purchase Consideration.
HY Yod 1A BIAT 8 |

(b) Give Journal entries in the books of X LTD. and
X fdto @) qraal # oFie @& oY He & aun

(¢) Give Journal entries inthe books of Y LTD.

Y fto A1 QR § o A B 2
UNIT -1

o -l

Prepare Final Statement of Account of the liquidator
from the following particulars of a company which is
voluntarily wound up. Share capital consist of 2000
preference shares of ¥ 100. Each fully paid and
80000 equity share of ¥ 10 cach fully Paid up; 60000
first equity shares of T 10 each, ¥ 8 paid up and 40000
second equity shares of ¥ 5, ¥ 4 Paid up. Preference

(4)
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Shares have priority for refund of Capital according to

Articles of Association.

Out of total Creditors of ¥ 549,800, Creditors of ¥
21,800 arce preferential and creditors of T 1.08.000
were  fully secured. An amount of ¥ 7.48.000 was
realised by sale of asscts (including the sale proceeds
of the assets charged with fully secured creditors )
Liquidation 24.000.  lLiquidators
remuncration 5% on assets realised (Except related to

expenses T

to fully secured creditors) and 3% on amount Paid to
Unsccured creditors (Fxpect preferential  creditors).
Liquidater made a call of Rupee one per share on
second equity shares and T 1.50 per share on first
equity shares. All these amounts were duly received

cxeept T 1,50 per share on 4000 first cquity shares |

which were torfeited. 16
Wl d gEa 89 grel v e @) Ssnfeg
a1 ¥ Frawas @ affan faaeo &1 @an a8
e Gult #7100 ¥ @t gotew, 2,000 gaier s 10
3 ardd gUiEes 80,000 FHen 31 10 T ardd 60,000
Uopt THAT 3w a8 T amar B & den
40.000 fZdrr T am 5 R ara R 40T e
B0 g 8 e @ sraffant @ sqer gt dled
& pdE A gdfder swl @ wafieda 2 ed
da S49.800 T & 21 [ 21800 T & JAIfEIBR
G den L8000 ¥yl da dHer @ o |
(yri vea deRt @ sk @ 4l gd waftel @
fend) 7.48.000 T 99 gar |

WHUA @y 24000 2, Frawe @ (o M@ d9eR

B et e Brew) grfeml @ Qe ur 5% gur

(I P T O
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T g9 W 3% uRsfe fw T s 31 2
ferdra gwaT afel A 9w woaar 1T 50 Yo wemw
Tl A9 A W e R OHI, 4000 uHH THar s
&Y Brem? o W 1 T 50 Yo ufa 3w 48} amy, 9w
[ga! REE urd 8 W g9 4000 \HAT FEN @
& oy fora |

. What is meant by Financial Reporting by Financial
. Institutions 7 Explain the types of schemes of a

Mutual Fund and explain the net Assets value. 16

fodta  weemsll & foy faxia Rafér | @ smema

g 7 &l g wvs @) Al B YeR Bl

qui- PIY Td g& TRt 8 o We I |
UNIT -1l

gors - I

. Give specimen of Bank's Balance sheet on the basis of

imaginary figure according to Banking Companies
Act. 16
A R @ amaR W A |

. Write notes on following : 16
fraforRaa w fewfordl fafRaw
(i) Rebate on Bills discounted 4
YT U e W Ferd
(i1) Capital structure of a bank 4
d& @ ol W=
(iii) Teller system 4

SR ugfy

R\
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{ivy Bills for collection

dog & fow fau
UNIT = IV

gHTE — IV

Write notes on the following

fpaterfia o fomfrd fafin

(17 Advantages of Holdimg Company

faeam waifdall & oy

Disadvantapes of THolding Company

B amafHar o) el

(i) Advantages  of  Consolidation  of  Financial i
Statement a4
foefr fyeer & vaiem @ ot |

finang il

(i)

(iv) Disadvantages  of consolidation of
statement, 4

fadm faavot & udaeor o) gfar

Balance sheet of X Lad. and Y Ltd, as at 31 st March
M6 were as tollows

3o 2016 @ N fae aite v fHe @ facas
ﬁmﬁqﬁﬂ a8

X Lwd. | Y Ltd.

Particulars

1. {lguity and Laabtlities
Share holders Funds : :
Share Capital (Shares of T m‘ 2.50.000; 1.00.000
cach) .
P.T.0.

(7)
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Hiads
- ieneral Reserve 50,000 25,000
urplus (Prolitand Loss) 30.000 l?,Sﬂd
Current Diabilities
I radde Payvables 40,0000 30,000
3.70.0000 1.72,500)
Aty
MNon-Current Assets
lixed Assets
OO Shares in Y Lad. 150,000 50,000
Current assets 81,200
Current/Non current Assets 1,33.80(11 1.19.500
Shire Bssue Fapresses 3,000
3.70.000 1.72,500
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N Ll acquired shares of Y Ltd. on Ist April, 2015 on
whivh dade Gieneral Reserves and Profit and loss of Y Lad.
Bhiswed balance of T 20,000 and T 4.000 respectively.
pepinre the consolidated Balance Sheet. 16
o A Y foro b 3w Mda, 2015 @ R, oy

Y [0 a1 - Way i dm-gifa @ sae
mmﬂ ‘.sne 4000 T 9 R or | ydied fear

il
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