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' Explain 'Escalation Clause . )
Note: Attempt five questions in all, selecting one question {p) Gxplain _
from each Unit. Question No. 1 is compulsory. All g el B AR
questions carry equal marks. L () “Statement of cost. Explain.
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1. Briefly answer the following : 2+ 8=16 s
% W : ‘ ? Explain objecti d
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(2) What is Material Control ? . 2. What is Cost Accounhfmg xplain objectives
Bfrae N 37 | benefits of Cost Accounting, 16
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3. Compute E. O. Q and tolal inventory cosl for the 5. What is meant DY under/over absorption  of

following : 16 om in vOuT
Annual Demand . 10,000 unils overheads ? How will you account for the T

« £ . ’ - |

ks ? Explain.
Unit Price = %10 books ? Exp .
Order Cost . ¥ 20 per order o 3 1/ A FEeieer @ F I 7 =9
Storage Rale  4%p.a gt 7 AR @ F 7 A
Interest Rate : 10% p. a.
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Obsolescence Rate @ 5% p. a. UNIT
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TR A T 6. A Factory produced 100 units of each of commodities

aftfe = : 10,000 313 % and Y. The Cost of Production was:
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4 st s Direct Material | 28,000 | 20,000
N &% 10 s i
AT 1 . 5 m a:[ﬁ_ﬁﬁ Direct Wages 16,00[] 10,0{]{}
NIT -
UNIT - I Direct Expenses | 3,000 | 2,000
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. What are the main incentive wage payment methods ?

Explain any three in brief. Overhead expenses are (i) Factory T 13,000, (ii) Otfice

16

NG Tlﬁﬁ veRdl A9-a ¥ 7 o @ B 7,360. If profit of 25% on sales is to be realised. then

H gaY ¥ wEEy what would be the selling price of each article ? 16
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X Y?
e T 28,000 | 20,000
SRUE HOg 16,000 | 10,000
) 3,000 | 2,000
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_ Stale the reasons for disagreement between the costing
and financial results, Prepare an imaginary
Reconciliation Statement. 16
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UNIT - IV

T - IV

. A contractor made the following payments on account
of a contract during the year 2020-21 :

(i) Material : ¥8,00,000
(i) , Plant ¢ ¥4,00,000
(i) Wages :  ¥8,00,000
(iv) Overhead : ¥1,50,000
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. were ¥ 30,000 on account of ove

e liabilities of the contractor
thead, T 50,000 on

000 on account of wWages.
mid year, 2

At the end of the year, th

account of material and T 15,
Unused material valued at # 50,000. In the
plant of T 15,000 (cost) was lost due do fire. The
contractor received T 14,300 from insurance company
against the claim of % 15,000. Work certified (A% of
contract) was ¥ 18,00,000 and uncertified work value
at ¥ 20,000. Depreciation on plant is 12.5% p. a.
Prepare Contract Account. 16
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(i) i . %4,00,000
(i)  HIE :  %8,00,000
(iv) SUiEE : ¥1,50,000

7€ % o 7 3% W AwE @A B TE F 30,000 Be,
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te the methods

y 9. What is Joint Products ? Enumera

jol in cost
which may be used in joint product 1ot
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