Rull NB; R e T Y Y T I T 1)

92539

B. Com. (Hons.) 3rd Semester w.e.f.
Academic Session 2015-16 Onwards
(Current Scheme)
Examination - February, 2022
COST ACCOUNTING
Paper : BCHN-3.03

Time : Three Hours ] [ Maximum Marks : 80

Before answering the questions, candidates should ensure that they have
been supplied the correct and complete question paper. No complaint in
this regard, will be entertained after examination.
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Note: Attempt five questions in all, selecting one question
from each Unit. Question No. 1 is compulsory. All
questions carry equal marks.
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1. (a) Explain the meaning of opportunily cost.
SITET AR H I wHAET

(b) Distinguish between direct expenses and indirect

expenses.
(c) Bin card is maintained by ............

(d) Distinguish between time recording and time
booking.

(e) What is meant by under-absorption ?

(fy Factory Cost=............ + Factory Expenses.

(g) Explain escalation clause.
(h) What is operating costing ? 2x8=16
qiv=ree @R faiy @ g ?
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UNIT -1

- |
2. Define Cost Accounting. Discuss the objectives and
different methods of cost accounting. 16

A A@iET § g Ff d@ra @i Iaedl adl
Rt fafagt & ==t Fifs

3. Annual Consumption 24,000 units
(@i IusiT) (24,000 3HE)
Cost Unit T 2 per units
(3 @rm) (2 Bo qfT 3H3)
Ordering Cost X 24 per order
(o1 &) (24 B0 ¥ ML)
Storing Cost 24%
(daer @rra) (24 wfasrd)
Normal Lead Time 15 days
(A g A1) (15 29)
Safety Stock 30 days consumption
(g &) (30 et )

Working days in a firm duﬁng the year is 360.
Determine the following from the above informations :
16

T & A o F 360 R F few S ¥ o gEeel
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(i} How much should be ordered each time ?

S W e A ® ity R oo ¢
(i) When should order be placed ?
HRY F= g s ?

(i) What should be the ideal inventory level

immediately before the material order to receive ?

WFEN RN W &4 & 60 9d9 O &7 |17 8
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UNIT -1
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4. A worker gets wages of ¥ 10 in a week of 40 hours
under Halsey Plan and received T 0.50 dearness
allowance for the work done. He was allotted a piece of
work to be completed in 8 hours which he completed

in 5 hours. He is given 50% bonus for the time saved.

What would be the total income of that labour per
hour ? If he is paid under Rowan Plan what would be

the difference ? ' 16
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5. What do you understand by Overheads ? Discuss the
different methods of allocating the factory overheads.
i6
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‘6. State the reasons for disagreement between the costing
and financial results. Prepare an imaginary Reconciliation
Statement. 16 .

92538-1800-{P-8)(Q-9)(22) (5) P.T.O.



7. In a factory during the month of April 2021, 30,000
units were produced and 25,000 units were sold at the
end of the month @ ¥ 12 per unit. In order to produce
these units, material worth ? 1,24,000 were consumed
and direct wages were paid to the extent of 2 36,000,
Factory overheads are charged @ T 16 per hour &40
hours were consumed in producing the units office.
Overheads are charged @ T 20% of works cost and
seling & distribution overheads are charged @ 40
paise per unit sold.

Prepare a cost sheet showing total cost and profit. 16

UF HIEH O e mE 2021, & 30,000 TEGT ¥R
AT IEE F 25000 AT ME & = F 12 ¢ ofy s92 &
T A @9 9 T A e ®W g $ W 1,24,000 T F
Fdl TR WSRO 9 §9 99 36,000 T HeE HeIgdt
% w9 & o e g weErn s9iEd 16 T ol goe @
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UNIT-IV

THE — IV

8: Explain Normal wastage, Abnormal wastage and

+

Abnormal effectiveness. How shc;uld these be dealt in

process cost accounts ? 16

Hmmmmmqﬁwaaﬁﬁmrm
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9. Prepare Contract Account for the year ending on 31st
March, 2021 on the basis of following informations : 16

Materials issued T 95,000 ; Materials purchased 4
1,15,000 ; Material used 7 1,92,000 ; Wages T 82,000 ;
Stores issued T 10,600 ; Stores returned ¥ 2,100 ; Sub-
contract cost T 45,900 ; Plant ¥ 32,000.

Cash received on account to 3lst March, 2021
amounted to ¥ 2,90,000 being 80% of work certified.
Materials worth ¥ 5,100 were theft from the hsite and
plant worth ¥ 8,000 was destroyed on 15th Jan. 2021.
On 31st March, 2021 plant worth 7,500 was returned

to store. Cost of work uncertified was ¥ 9,800.

1
Charge 15% p.a. depreciation on plant and reserve n

of profit earmed for contingencies.
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31 o4, 2021 @ T B A g 3 R B gEerelt 3
AMR 9T S @rar F9r3y

wroht Frifg & 7 95,000 2, §Elt T & TR 1,15,000 ;
ST # T |\l 1,92,000 ; AEEd 82,000 ¥ ; & fiftm

10,600 T ; & &rer@ ™ 2,100 T ; IY-3FH @I 45,900 Z,
ve 32,000 T

31 9, 2021 @& 3% W 2,90,000 T WG g N FHIPR
A P 80% B FER A1 3B q 5,100 T H A A0 A
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