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B. Com. (Hons.) 3rd Semester w.e.f.
Academic Session 2015-16 onwards
(Current Scheme)
Examination — November, 2023

CORPORATE ACCOUNTING-I
Paper : BCHN-3.02

Time : Three hours | [ Maximum Marks : 80

Before answering the questions, candidates should ensure that they
have been supplied the correct and complete question paper. No

complaint in this regard, will be entertained after examination. -

7o & GT 37 @ 9 gl 7@ ghkeT T & B a7 gf

oq g& ger-gF A & TOwr & GUAT 39 G99 § Fg A

Rrrae T8 g7 ah
Note : Attempt five questions in all, selecting one question
from each Unit. Question 1 is compulsory. All

question carry equal marks.
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1. Write a note on the following

fyefataa ov feacfl fod

(@) How will you deal with loss on issue  of

debentures ?
N WTE WY FE W I qW JHEEAE § FA
B 2 .
(» What do you mean by right Issue ?
w81 [T ] oTE 1 aned & 7
{c) What is Escrow Account ?
O B G B 7
%f() What are the factors considered while calculating
' goodwill ?
= & T =4 999 e =rEl W e B S
7

(e} "Accounting Standards are mandatory for all -
companies”. Comment.

-
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() What is cost control ? FHow is it calculated ? applications Lf”r issuing  2,00,000
- - ’ “uugquity shares of Rs
e R an R 7 el mrn dA A A b 7

as follows

3. XYZ Lid. invited
: 10 each. The amount was payable

(8) What are the purposes served by Schedule THf of

. On Application Rs. 3 per share
< the Companies Act, 2013 ?
On Allotment Rs. 5 per share
Fr Afefqmm, 2013 # F4F 0 2y w7 32 =7 o -m&ﬁml call Rs. 2 per share
fomr me & 7 s -

Applications for 3,00,000 shares were received and pro
(h) What is Minority Int ? How is i R
‘,)"  Interest 2 How is it calculated 7 rata allotment was made to all applications “on

AT AA T 70 T 2 & T 7 the following basis:
Applications for 2,00,000 shares were allotted 1,50,000
UNIT -1 .
shares on pro rata basis.
53— 1 Applications for 1,00,000 shares were allotted 50,000

shares on pro rata basis.

2. What are the legal requirements for buyback of

Mr. B who was allotted 3,000 shares out of the group
shares ? Give the journal entries that are to be passed

applying for 2,00,000 shares failed to pay the
t ’ i : g I
| o record buyback of shares in the books of company. allotment money. His shares were forfeited
sidt & f'_-. 3 Pra % s o oEr R we w immediately after allotment.

g # ot A aEs fad =13 3 B oS @ w3

Mr. S who had applied for 2,000 shares out of group
aril e afaftedr )

applying for 1,00,000 shares failed to pay the first
. and final call. His shares were also forfeited. -
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Out of the forfeited shares, 3,500 shares were re-issued et Rl R FE =T 2 =
as fully paid up @ Rs. 8 per share. The reissued .. > 1 0.a0 = 2 8 = T = =z 2
shares included all the forfeited shares of Mr. B. mﬂ =2 2 B I T, 2 mm o s
: rﬂagﬁ:#-%ﬁﬁﬁﬁf‘ﬂ?%
You are required to pass the Journal Entries to record .
=

the above transactions.

XYZ faftes 9 10 399 ofd g9 & 2,00,000 §Fw AN I ms W I P e e
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3,00,000 gl % fQ o W gW SN @A A , UNIT - 11
SgARE SNdes e T, Prefafaa omar ar ==l
2,00,000 oigif & AL AAIRE SR
. . e = T 4. The Balance Sheet of M/s ABC Ltd. as on 31st March,
1,50,000 gt sEfea R 2014 :
1,00,000 AT & RiQ St Ui ST 9T 50,000 . ' " =, !
X e fra 7 : Equity and Liabilities | Amount . Assets | Amount |
o B BTE 2,00,000 sisit 3 R ey 5@ oy e Y 55?"3“'3 Capa] 5. EE’J(IJJ’J']E Frovhold Prr:rpert}‘; ":,Df}}.m
, . ! = = |
& 3,000 T ST R g 2, ¥ e TR TEE F@ Reserve and Surplus | 240000[Pnt & Machinery | 4.20000]
. , : :
l

10% Debentures L 3,30000 Coradimnll
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Profi: afier nZerest znd Tax &ox the vexss X012 X1
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and 2012 were Hs 250000 Hs 3000 27 Es

270000 respectvely. Fotowmz e e fomme
mformations :

i1} The ool == o retem 5 1% oo ave—age

czprial
{1} The rate of mx appbeable s 5%

() 1% Prefs for X8 asse fom a srsacrm &F 2
ROO-TECLITIINE DRtuTe.

(v) 9% retum 5 o be SsoerIrn on e vk Of
freehold property. The Ciorent Rertal Va5 R
53000,

(v) A claim of Rs. 20,000 against the company and

e adjusted against the profit for the year 2014,

(vi) A provision of Rs. 20,000 on debtors was made in

the year 2014 and ‘now it is to be adjusted in

the profit for the year 2014.

You are re-quired to calculate value of goodwill on the

basis of annuity super profit. The present value of Re. 1
for 3 years at 10% is 2.383.

31 74, 2014 & AHE wEe s & o feer ar

Fa G 12,00,000 |%iEles §=IR 5,00,000
qgg AR S 2,60,000|<tie ud Al | 4,20,000
10% FOT9H 4,50,000 | &AM | 80,000
faferer SR 1,20,000|d% 9 1,40,000
CE RS 4,80,000

e 4,10,000

20,30,000 20,30,000]
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ad 2012, 2013 i 2014 3 frT &t At a7 3 9 am
A Bo 2,50,000, o 3,40,000 T Bo 2,70,000 @)
H9s H G Pt § -

(i) o o W Red & T 21 10% 2
(ii) WP HT A T 40% B

(i) 2013 & BT 10% @4 o why 3 3" §
I B B

(iv) e | 3 @ W 9% Red ghiveaa e s 2
gaH fRar 58 Bo 54,000 R

(v) BT B [A6s S 20,000 &7 &@r g 2014 S @9 B
faee wmaifvm fran mm

(vi) 2014 # IFEIA 9T &G 20,000 H HEGH an 3N 3@
g8 Tf 2014 % R o @R B s &

UH FH AT 9 D UK W @ F g A T
mﬁaﬁaﬂaﬂw%umﬁﬂaﬂqwaam%qwaﬁ
% fg 2.383

P.T.O.

5.

Explain the circumstances under which valuation of

shares is essential and discuss the various methods

“of valuation by giving merits and demerits of each

method.

o5 TRRERE @ aren #< Bd aed sl @ T

FEET ¢ AN 70 A $ T w@ A9 A gL, T
T B R & e s

UNIT -l

e — 1l

What is meant by profit prior to incorporation ? How

is this profit treated in the books of accounts of a

company ?

Frr & OF @ § # ad @ 7 39 A B BN F an
% gl 7 A <t S g 7 |

“A Company cannot make payment of dividend out of

current profits without making good past losses.”

o Fwh fem e @ oA R Rer e e R
A B T B g e
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UNIT- IV (i) Reserve ason 01-04-2014 4,00,000

=~V |
(i) Surplus A fc 3,00,000

8. How will you treat the revaluation of fixed assets of (ii) Non-current Liabilities :

‘the subsidiary company 7 Will profit or loss on 10% Debentures of Rs. 100 each 2,00,000
revaluation be treated as capital or revenue ?
(iii) Current Liabilities :
oY HWeHE B F OHEA TG & FEEET B O3 Creditors 4,00,000
? - = -
FHO 7 9 JTeAiBT W A A A A G T oE we Total 23,00,000
S ?
2. Assets:
9. On 1st August 2014, Ramdas Ltd. purchased (i) Non-current Assets :

8,000 shares in Vikram Ltd. @ Rs. 175 per share.
Balance Sheet of Vikram Ltd. at 31 st March, 201515 as

Fixed Assets:

(i) Tangible Assets (Cost Rs. 20,00,000) 16,00,000

follows :
1. Equit d Liabiliti (ii) Intangible Assets: Goodwill 1,00,000
. Equity and Liabilities :
(ii) Current Assets’ 6,00,000
(i) Shareholders funds —— e
= | Total 23,00,000

{(a) Share Capital:
: Additional Information ;

Fully paid shares of Rs. 100 each. 10,00,000 X .
(a) The opening balance in the surplus account was
(b) Reserves & Surplus Rs. 1,60,000 out of which dividend amounting to
Rs. 1,00,000 was paid‘ in September, 2014.
P.T.O. 92538-1500-(P-15)(Q-8)(23)  ( 12)
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(b) Ramdas Ltd. held 50% of the debentures of Vidhi (iti) =g

Lid.
TR 4,00,000
(¢) Sundry Creditors include Rs. 40,000 payable to
Vidhi Ltd. Rl _23,00,000
| 2. W
You are requested to ascertain the (i) minority interest:
and (ii) cost of control. https://www.mdustudy.com @ =i e
1 orTea 2014 #, aaE fafRe F few Rz # 8,000 g gfar
ST, 175 sy @iat @ & 8§ w9 e 31 W, 2015 W _ .
Rrpn Riee @ o Rigel 9 WK 8 ¢ ) T FERE (I o 20,00,000) 16,00,000
1. g @@ S (i) S TR : EA 1,00,000
Gy Sgeidt @ B (i) S, wERE 6,00,000
i __ 500800
(a) Siergsht R _23,00,000
ool g ufd Sig o 100 10,00,000 AR AT -
(b) ©9F @ T (a) Sfasg @@ # uRfys 99 U To 1,60,000 FEd &
(i) 01-04-2014 F G4 4,00,000 fdas, 2014 # Bo 1,00,000 H i oA e
(i) TR @ 3,00,000 =
Gy I arg (b) M fafes & am Ry fifRs $ 50% sorger A
10% TG FAF To 100° _ 200000
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(c) ﬁlﬁﬂmﬁﬁrﬁﬁfﬁﬂg%ﬁ%wm,ﬂmwﬁa
2 .

oY HATF T & (i) Frwm am ol (i) Preia are @
Singeisw!

https:/www.mdustudy.com
Whatsapp @ 9300930012
Send vour old paper & get 10/-

Fowt g A A9 s 10 IR O,

Paytm or Google Pay &
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