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Before answering the questions, candidates should ensure that they have .
been supplied the correct and complete question paper. No complaint in /@/ Collateral security
this regard, will be entertained after examination. HaRds g
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Note: Attempt five questions in all, selecting one question UNIT — |
from each Unit. Question No. 1 is compulsory. All
questions carry equal marks. _ - TR -
Q% 3PS & 0% U9 W, HW g7 I b FH . ,
iy g HEmr 1 E'”;:#Eq Y s T 3 ol 2. Explain the legal requirements for the Redemption of
a5 Preference Shares as laid down in Section-55 of
_ Companies Act. 2013. Give the Journal Entries. 16
1. Write short note on: - 8x2=16 ) :
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3. Write note on: 8x2=16 year 2019-2020. 16
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Difference  between the equity share and sar &) o9 ardE # il zﬁ%
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(c) Exercise price | UNIT-Il ‘
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_ . _ _ 6. Distinguish between Profit & Loss statement and
@R - Il o Profit & Loss Appropriation statement. Prepare a
Profit & Loss Appropriation statement with the help of
. imaginary figures. 16
4. Explain the different methods of valuation of goodwill e Sl ey feRer ol A ol & R et 3 &y
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with suitable examples.. .- -

7. Divya Udyog Ltd. was incorporated on August 1,

% A B
5. A company has ¥ 60,000, 5% debentures outstanding 20.21' ft has acquired the rumming business of Divya Co.
- on -1st April, 2019. On that date ‘the  debenture with effect from April 1, 2021. During the 2021-22 the
redemption fund stand at T 50,000 represented by T total sales were Rs. 36,00,000. The sales per month in
59,000, 3% loan’ of the Governiment of India. The the first half year were half of what they were in the
annual installment added to the débenture redemption later half year. The net profit of the. company Rs.
2,00,000 was worked out after charging the following

fund is ¥ 8,230. On 31st March, 2020 the balance at bank
(after interest on investment had been received) was
% 15,640. On that date investments were sold at 83%
net and the debentures were paid off. Pass necessary
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i Depriciation _ ATER 1,50,000] 50,000
® P 1,23,000

i Directors
(i) S 50,000

(iii) Preliminary Expenses

“ 12,000 9,50,000  2,50,000 9,50,000]  2,50,000
(iv) Office Expenses 78,000 () Gers HO & 93 & e & ¥4, | fafee 3
. Rerd ok @y ot & @ @ R A 25,000 w93
v Selling Expe T . ’
(v) oto & Expenses htereét to venders 72,000 @R 15,000 B9 oy
| . o : (i) @ # Afd (3% 3= 1,00,000 TR@) AR wew
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You are require to ascertain pre-incorporation” and

post-incorporation  profit for the year ended 31st
March 2022. : 16
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(i) RR® =™ | | 12,000
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