1. Write short notes on the following : 2x8=186
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Rrefafaa qX dftra fewferdr fafag -
61251 (a) What is Book-Building ?
¢ Book-Building 1 8t & ?
B. Com. (Pass) 3rd Semester w.€.L. (b) Meaning of capitalization of profit.
Academic Session 2018-19 and - anii 3 S a0 o
Current Scheme c) Bearer Debentures.
(
Examination — December, 2022 MEH FOTHH)
CORPORATE ACCOUNTING - | (d) Meaning of Purchase of Own Debentures.
A & FOEA B HT B oo wHIET
Paper: 3.01
_ (e) Discuss net assets method of valuing shares.

Time : Three Hours | [ Maximum Marks : 80 et $ TiET # = wufy [y & RE=w «f
Before answering the questions, candidntes should ensure that they have (f) Preliminary Expenses.
been supplied the correct and complete question paper. No complaint in s =a
this regard, will be entertained after examination. . (g) Meaning of Right Share.
g 3 Gur &7 # vEe ghar 98 giakad #C & 1% a7 g7 SR S @
o7 @@ geT-gy Fer & qoer @ ovawT §9 gay 7 #E o (h) Corporate Dividend Tax.
R 78 g# @i | FRE AH F
Note : Attempt five questions in all, selecting one question UNIT — |

from each Unit. Question No. 1 is compulsory. All o

questions carry equal marks. |
2. What is meant by buy-back of shares ? Mention the

TAF E—ﬂg q 0% U gﬁﬁ Y, 9 g g & conditions of buy-back and the guidelines issued by
Ja< A w9 e 1 oferE B o ueel @ o Securities and Exchange Board of India in this respect.
a9 2l 16
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- A company wants to redeem its 20,000, 12%
shares of 7 10 cach at 10% premium. Followi
are obtained from their books : 16

TH FGA Y T 10 9 20,000 12% gt

10% NEH 9 Mo Ho aed ¥ o & P
A o R o | g

preference
ng balances

4
Securities premium 6,000
wieTRr fiftgy
Balance in surplus account : 30,000
AT 9y

Directors redeemed the shares by making minimum
Fresh issue of equity shares of ¥ 10 ecach at 5%
. premium. Give necessary journal entrics.

HarEd A gAad d@em ¥ T 10 99 Ju wwar it @ 5%
A @ FEifa w33 e e sEvEs s aRiRed
FHifora '

UNIT — I
gHs — i

- Give journal entries for the issue of debentures in the
following conditions. Also prepare the balance sheet in
each case : 4x4=16
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I. Issued 2,000, 12% decbentures of ¥ 100 cach at 4
discount of 2% redeemable at par.

2,000, 12% FOT9E F1, e 94% T 100 # 8, Prigg
2% F 9t frar, R e avge T BT 2

1. lIssued 2,000, 12% debentures of T 100 each at a
premium of 5%, redeemable at par.

2,000, 12% FOgEl H, Sifd o@6 T 100 & 2, P
5% it ) farn, R e 999 T B 2
III. Issued 2,000, 12% debentures of ¥ 100 each at a

discount of 2%, redeemable at a premium of 5%.

2,000, 12% TG 6, P u@d® T 100 & & Hme

2% Fer qX fobar, e e 5% Wt 9t @ R
IV. Issued 2,000, 12% debentures of ¥ 100 each at a

premium of 5% redeemable at a premium of 10%.

2,000, 12% HOTGH! 1, F Tl T 100 F 2, P
5% A W R, B e 10% Wit W

8 B .
5. Describe the various methods for redemption of
debentures with suitable illustrations. : 16
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6 lUxplain the factors which affect the wvaluation of

wwodwill. Discuss the methods which are used f{or
sodwill valuation, 16
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7. The Balance Sheet of Gujarat Oil Ltd. as at 31st March,

2018 was as follows :

16

31 W, 2018 H W ofgw fifRs & JWw e

Frifafed ®

Particulars

l

I. EQUITY AND LIABILITIES :
Shareholder's Funds :

Equity share capital

e sfa TR

(25,000 equity shares of ¥ 10 each)
Preference share capital

gEtfase sfa Iof

(1,500, 12% preference share of ¥ 100 each)
Debenture redemption fund
| oo e B
| Investment fluctuation fund
P e A

i Surplus

;e
| Non-current liabilities
: 14% debenlures

1251-8100-(P-B)(Q-9)(22) (5)

2,50,000

1,50,000
70,000

20,000

80,000

1,000,000

i Current Liabilities :
EcuRatiic

! Trade pavables

| aafa o

! Ouistanding expenses
E HEd g

|11 ASSETS :
Non-current assets
. Fixed assets
| Less-depreciation fund
e A
Goodwill
wnfay

Investments (including partly paid shares)

Wmaﬂﬁlﬂiﬂﬂﬁa]

Current Assets
 AAT wef
| e entory
mi~r
Frade recemvables
g
el od

P RO By22)

(6)

Total

3,50,000 |

60,000

BOLOKK |

90,000
i
|
10,000 |
|
1,70,000 |
J

i
290,000

50,000 |

60,000 |

1.80.000 i



Considered doubtful 20,000 | 1,00,000 UNIT - IV |

dfee HE — IV
Cash at Bank 40,000 | 8. Writ ‘ he follow
. rite notes on the following : S+5+6

¥ 4 T N &
Current/Non-Current Assets _ fafed T fewaforg fefay -
Fef A-aduE geRy (a) Divisible profits
Share Issue Expenses _ 50,000 freTsi=T g @19
sfer Frtr =@ (b) Deferred tax liability 3y

~ Total | 1,70,000 I FY i

Preference dividends are in arrears for last two years.

Market price of investments is ¥ 45,000. Out of doubtful (c) Corporate social responsibility

debts 80% are recoverable. There are contingent liabilities Fae amafs SaEie

in respect of the following :

s vl W Red @ aut & ey 37 ¥ RS @ 9. Write notes on the following : 4%x4=16
ST 3T T 45,000 81 &R FOT & 80% Wi @ & amam Praffeg o frfrs fafe

2 Ffafea 3 g § dwifde aive- &

(a) Uncalled liability of ¥ 12,000 on partly paid shares. (a) Profit or loss prior to incorporation

ST gpar Sl a¥ greed dadt @fye 712,000 A & 9 & @ a1 ey
(b) On account of a bill of exchange discounted, (b) Divisible profits -
which is expected to be materialized ¥ 10,000.
YT QR | afrE, i gEar o awie g s
10,000 (c) Time ratio
Assuming other assets are worth their book values, ' o ST

you are required to value of shares according to net

assets method. (d) Contingent liabilities & commitments

a® G gC 6 9 geREl & 0 O ReE g @ R ETi T e —
TE B, gORE B 4B TN B F SgER i @ g a |
A T i .
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