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Before answering the questions, candidates should ensure that they
have been supplied the correct and complete question paper. No
complaint in this regard, will be entertained after examination.
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Note: Attempt five questions in all, selecting one question
from each Unit. Question No. 1 is compulsory. All
questions carry equal marks.
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1. Answer the following in brief :
PR & ot g 3 g
(a) Company limited by guarantee
TR 2 W Foh
(b) Preliminary contracts
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(¢) Who are called promoters ?
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(d) Certificate of commencement of business
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(e} Doctrine of constructive notice
TS Afew & Ryeia
(f) What is subscription clause ?
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(g) Debenture trust deed
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(h) Define mortgage
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2 Diating‘uish between the partnership and a limited
company.
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3. What do you mean by corporate personality ? Under
what circumstances is a lifting of corporate veil

possible ?
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4. Discuss briefly ‘the content of prospectus. What
guidelines have been issued by SEBI in this regard ? 16
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5. What are the liabilities of promoters ? Explain the
various functions performed by the promoters. 16
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6. Explain the procedure for changing the capital clause
of the memorandum. 16
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7. Discuss the binding effects of

S memorandum and
article of ASSOciation 16
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What is floating charge ? When does it crystallize ?
How it is different from fixed charges ? 16
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9. State the advantages of executing a debenture trust
deed. Has every company implied power to borrow ?
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