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B. Com. 2nd Semester (Pass Course) wef Academic
Session 2014-15 onwards Reappear
Examination, May-2026
FINANCIAL ACCOUNTING-II
Paper-2.01

Time allowed : 3 hours]

Note : Attempt five questions in all, selecting one question
from each unit. Question No. 1 is compulsory.

All questions carry equal marks.
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[Maximum marks : 80

1.  Write short notes on the following :
Py qx @i Ae e
(a) Give the characteristics of Instalment Payment
System.
frv o TSR @ R e
(b) Whatis After Sale Service ?
faspa Sudia ¥ar 0 g2 ?
(c) Whatis wholesale Branch ?
drp qrEr 7ha Fed € ¢
(d) Writeanoteon Inter-Departmental Transfers.
= el g W A fafeaa
(e) Whatis Realisation Account ?
Ry fassg @ran F ® 7

() Write anote on amalgamation of firms.
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& Expiain *loint Bank Account” in brief
e e W | W% 3 v
(R) What is Sub-lease >

e R R Y7
Unit—I

-1

2 Cash and Hire-Purchase Price of a machine zre

Rs. 3.00.000 and Rs._ 4,00,000 respectively. The machine
is sold on hire-purchase system oo Ist Apnil 2011 and
Pavment is made in four six moathly instalment of
Rs. 1.00.000 each. It was agreed that the machine will
be maintained free of charge for a period of two years.
The actual expenses of mainlenance were
Rs. l&m-ldRsZS.(quth:ﬁrﬂmdmdym
respectively. wmmmshmwmﬂm
are Rs. 30.000 of which Rs. 7 000 are for the first year.
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closed on 31st March every year 16
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e :@m of a departmental store, wish 10 ascerta
approximately the profis of the A, B and (' departmey .
g 2 &
;@pmi y for lhe four month ended 3 | July, 2007 11,
ound impracticablc actually 1o take stock on the da
T

But an adequate sysiem of department accountin
E s
usc and the normal rates of Rross profits for l?i
<

Wm concemed arc 40%, 30% and 204 wm over
:specuvcly. lm;hrecl Expanscs arc charged in propontion
tum
departmenta : over. The following are figures for
A B C

(Rs.) (Rs.) (Rs )
Stock on 1-4-2007 6,000 7,000 3.000
Purchases for period  7.000 6,500 4.700
Sales for period 12,000 10,000 6,000

Direct Expenses 2,020 1. 450 710

The total indirect expenses for the penod (including
those rciating to other departuments) were Rs. 4. 200 an
total sales of Rs. 84, 000

Preparc a statement for the directors showing the
approximate net profit after making a stock reserve of
10% for each department on the cstumated valuc on Ilm
July 2007. 16
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TPy |-4-2007 & 6.000 7.000 3.000

sq 18 am 2 B 7.000 6. 500 4. 700
famn Tm =g % Bg 12,000 10,000 6000
oos W3 2.020 {450 710
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Under what circumstances can partnership be dissolved?
How are the accounts of a firm closed on dissolution?

wﬁmhmﬁﬂvﬁﬁumﬂam%?ﬁmaﬁ
W & urht e g = B o ¥ o
X and Y are equal partners in a firm, They decided to

convert their business in to a limited company named
as X, Y & Co. Their balance sheet was as follows ?

Liabilities (Rs.) Assets (Rs.)

Creditors 36,000 Goodwill | 20,000
Bills Payable 4,000 Building | 2,00,000
General Reserve | 1,20,000 Machinery | 1,00,000
Capital Stock 80,000
X 2,25,000 Debtors 40,000
Y 1,15,000 |Investments| 40,000
Cash 20,000

5,00,000 5,00,000

Purchase consideration was fixed at Rs. 3,30,000 which
was paid by purchasing company as to Rs. 3,24,000 in
shares and the balance in cash. Purchasing Company took
over all the assets and liabilities except stock, which
was disiributed by the partners in équal proportions.
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Prepare necessary ledger accounts in the books of the
firm.Also prepare journal entries and balance sheet of
the new company, assuming that the company values the

Building at Rs. 1,40,000.

16
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A 36,000 &t 20,000
2g R 4,000 fafes | 2,00,000
qaq @5 1,20,000 a8 | 1.00,000
gl % 80,000
TR 2,25,000 aHER 40,000
arg 1,15,000 | Rf@T | 40,000
6 20,000
5,00,000 \ 5.00,000
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Unit-1V

-1V
What are the characterics of Joint venture ? Differentate
between joint venture and partnership. 16
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(a) What do you understand by Royalty ? Distinguish
between Royalty and Rent.
FRFR 5F Q@ AW F qEA ¥ 7 AT AT
% e & qar FHal & 7

(b) What is short working ? What entries are passed
in this connection ?
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