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Eﬁ)r{? answering the questions, candidates should ensure that they have
beent supplied the correct and complete question prper. No complaint i1
this regard, will be entertained after exantination.
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Note: Attempt five questions in all, selecting one question
from each Unit. Question No. 1 is compulsory. All
questions carry equal marks.
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1. Lixplain the following, :

aof %

a) Maintenance Suspense A /¢

HONT T8 Gl

(b) Goods on Default

e & = A A9 T

{c) Goods in transit
LI

{d} Wholesale Branch

qi g

(e} Realisation Account

A

(f)y Dissolution of partnership

aEErd # ghe
(g) Co-venturer
He-gredt S

(h) Short-working
(g = af)
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5. Distinguish belween  hire  purchase system  and A il weer Prges & soih wew At fad gt o

FR & ATEEE @ U 10,000 2 3 25,000 3 w0, Ak

YU AT W qE Wb BI Al % A 50,000 T AF R A

7,000 ¥ gy 9 ® 2 Prvmiam ov aeR am 6 qeTE o

3. Cash and Hire-Purchase Price of a machine are SME & AEEE a@ #Nu S qewm g9d @Er .
7 300,000 and 4,00,000 respectivity. This machine is o oRy ad 31 9 %) g @ s ¥

<old on hire-purchase system on 1st April, 2021 and

instalment payment system. 16
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payment is made in four six monthly instalments of
# 1.00,000 each. It was agreed that the machine will be

ained free of charge for a period of two years.

maint 4. The following are the trial Balances of New Delhi

enses of maintenance were < 10,000 and

The actual exp Head Office and its Branch for the year ending 31st

£ 25,000 for the first and second year respectively, March, 2021, -
that they are T 50,000

h past experience showed
through past &P , Pass the l T Rl nam FEtan oar sed @ 31 856, 2021 &)
of which ¥ 7,000 are for the first year. ©a G &N A af $ awae Bre ¥
» ies in the books of hire-vender
necessary Journal Enteries In MName of Branch Head Office
and open the Repair Reserve Account. Books are Accounts

closed on 31st March every year. 16

Dr/Bal | Cal/Bal | Dr/Bal Cal/Bal

ws AfM @ FEE g 3,00,000 T AR FRUE-Hd T

Capital _
- - 2,00,000
400,000 T 3 78 "l 1 ofw, 2021 B Reow F4 TR -
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General Profil &
Loss A/c

e @R @Kl

1.4.2020
Dividend
SRR

Opening Stock
g TEfrdr

Purchases and

Sales
w1 A

Decbtors and

Creditors

AR RN
Sundry Expenses
Rfy a9

Fixed Assets

. T gt

15,200

70,000

16,100

12,200

20,000
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1,38,000

7,500

(5)

20,000

30,700

1,80,000

39,300

22,000

2,40,000

0

2,706,000

14,300

P.T.O.-

Goods from H.| 32,000 - - 37,000
O. to Branch
i o1 o S

ET H ard Sl

Current Accounts

ATy, W

20,000

28,000

Fixed assets are to be depreciated at 10% stock on 3ist
March 2021- Branch T 13,200 and FL O. ¥ 18,500. The
difference in Current Accounts is due to goods in
transit and cash in transit. Prepare Branch Trading and
profit & loss A/c and pass incorporating entries in the
books of Head office. Also prepare other accounts and

show the consolidated Balance Sheet.

R wRE A 10% B wEen & ¥ 31 9 2021
B wEr B wEREn 13,200 T g4 99w st @ e
18,500 X &m =g @Rl A =R H HReT A ) A% we
# ¥ oW W oaaRe W awe g@mr 3 ARl q
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as three department A, B and C. The
16

5. PC(—.‘ka}" latd- h

following information is provided.
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Particulars A () B (9) C (|)

fea T C4) (%) )

_Opening 3,000 4,000 6,000
Stock
qrefesen Tofer

_ ]
Consumption 8,000 12,000 -
of Direct
Material
gy GrEdl @
Skl ]
Wages 5,000 10,000 -
Al I
Closing stock 4,000 14,000 8,000
T e I IS -
Sales — - 34,000
e B
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Slock of each department s valued al cost o the
depariment concerned, Stock of A depeartment
tranwlerred to I at a Margin of 50% above departmoen,
cosl. Stocks of B Department are transferred o ¢

o u . I
Depariment at a margin of 10% above department cogg

Other expense are :

Salaries ¥ 2,000; Printing and Stationary ¥ 1,000; Rent 2
6,000; Interest paid ¥ 4,000 and Depreciation T 3,000
Allocation expenses in the ratio of department grm.a;
profits. Opening figures of reserves for unrealis;d
profits on departmental stock are B department ?

1,000;
{100‘ C Department ¥ 2,000. Prepare Departmental
Trading and Profit & Loss A/c.
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il m, ; B S ST T 1,000 2, Retrar 6,000 Z;
4,000 ¥ 91 BrE 3,000 7| = ¥ Rwdg TEe
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6. The Balance Sheet of X, ¥ and £, at th

UNIT =

e — I

dissolution was as follows :

e B R wem, ¢ ol o A fagd H Ref g AT

e date of

16

2
Liabilities L4 Assets 4
R et
Creditors 40,000 | Cash at Bank 5,000
GECIES % 99
Employee's 20,000 Debtors 32,000
Saving Bank EorCiE
FHardt AR
£

P.T.O
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Stock 42,000
S
Qutstanding 10,000 | Prepared 2,000
Expenses Expenses
T A | ECERIC
Furniture 10,000
e
Machine 84,000
A=
Loan From Z 5,000 Capital A/c"Y" 20,000
Wg |/ IUK EIE] iﬁﬁ grar
- Capitals : Advertisement 15,000
?ﬁT . Suspense A /c
R @<t @
X @ 80,000
3% 55,000
2,10,000 2,10,000
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Ppniﬂf‘-‘-d jo realise the assets and pay the
- apPF

R ‘l.."l:'! T . . .
o W  He was entitled to receve 5% commission
.. 1ilil1€5 . .
tial ounts finally paid 1o other paritners as
the @

(m

o o bear the expenses of realisation.
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3 ‘ritill. '
“ od as following :

Assets 1AL
. ts book valug;

ﬂ'[}ﬂﬂ; Sf.DCk at 60Y% of i

7,500; Machinery T 70,000;

ted to ¥ 1,500, An office
realised for

Expenses of

l-ypcwritcr,

books of accounts,
There was & contingent liability of ¥ 5,000 for
0.

nted for which T 2,000 had be be paid. Y
cou

pills dis P e
declared insolvent and only ¥ 11,

. d from his private estate. Prepare necessary

I'CEOVE['E -

accounts.

3s @ .
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@l
¥
Yt 20,000 %; W6 gEH T a7 60%; FAER 7,500
afidt 70,0001 age @@ 1,500 T &
p.T.O.
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. What Accounting records are prepared in

W TR eEwEer, @ g A RaE T AL S
Beba & 2500 ¥ e g weegd faw &g 5000 2 2
i afvm & Pred 2000 T OgT@E B E AR
Remfe i @ R T olk Sad srkm ERE E

11,600 T W<T g SEvEH A S
the Books of

partnership firm at the time of sale of firm to a

Company ? Explain. 16
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UNIT — IV

TS — IV

- Mlustrate the method of recording joint venture

transactions when each party records his own

' transactions in his own books. 16
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9. G
pu
terms
the cop
year- Goel g

when reques

the publishers

after six months of th

In the event of delay,

oel wrote @ book on Accountancy and got it
blished with Avichal Publishing Company on the
that royalties will be 15% on Published price of
ies sold with a minimum rent of ¥ 1,00,000 per
ave the undertaking to revise the book
ted by the publisher and to pay ¥ 5,000 to
per month for every month of delay

e request made by the publishers.

the condition of minimum rent of

7 1,00,000 payable to Geol was not to apply.

The number of copies sold and published

under :

-

price were as

Year ended on

No. of Copies
sold

Published price
()

on 1st Feb. 2023. Record jurnal entries in the books of
both parties, assuming, that books are closed on 31gt
March, cash year. 16
e ¥ o g e’ W ORR R @ el
qfefRiT & @ TR Hearn ol Fresifea ) -

AT o @ g3 gE B ST 9T # 15% @
i =prem TRr 1,00,000 ¥ 1fF B A A T8 9w Ry
5 ofsl TS UEAT HUM A 98 gE B GEd B oy
uﬁrmaﬂ%_%a%ﬁﬁaﬁwamﬂ%ﬁgﬂ%m
& 20 A sE B RIE 5000 T SREE B W X EE
gyl & w1 § age H0n AW H W F M @ |
ATH 1,00,000 X F 0R et o @y A@ et

&R F T AT fEn d RERer 36 ue ¥

31-03-2021 2,000 200
31-03-2022 4,000 300
31-03-2023 1,800 300 |
On Ist April 2022, Goel was requested E'O-I'EViSE the
book. The revised manuscript reached the publishes
p.T.O.
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af # F= fesht gecrnl <l T -5 Q)
e
31-03-2021 2,000 200
31-03-2022 4,000 300
| 31-03-
2 03-2023 1,800 300
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