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B. Com. (Pass Course) 2nd Semester

Examination — May, 2019

FINANCIAL ACCOUNTING - Il
Paper : 2.01

Time : Three hours | [ Maximum Marks : 80

Before answering the questions, candidates should ensure that
they have been supplied the correct and complele question
paper. No complaint in this regard, will be entertained after
examination.
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Note : Attempt five questions in all, selecting one question
from each Unit. Question No. 1 is compulsory. All

questions carry equal marks.
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1. (a) How Hire Purchase System is different from
Credit sale ?
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(b)

(c)

(d)

(e)
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(g)

(h)
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What do you mean by interest suspense account ?
TSl S @A | o @ wHed § ?
Explain memorandum branch stock account.
farexforet wvar < @mar &) we @ifd)
Elaborate an independent branch.

WA AT BT AR goiq e |

Discuss about dissolution of partnership.

RN & frueT @ ar F guaf iR

Write a note on amalgamation of firms.

BAl & FAWE W fowh fafay |

Explain two similarities between joint venture and
partnership.

SgIge dOR U9 e & d™ &) gEEdael @)
O BT |
Describe rovalty reserve. 2x8=186
el Rad &1 goi afere |

UNIT -

3PIg -~ |

2. On Ist January, 2005, five trucks were purchased by
Venus Transport Agencies from Brindavan Traders on

the Hire Purchase System. The Cash Price of each
truck is Rs. 1,20,000. The payment was to be made as
follows :
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10% of Cash price down.

25% of Cash price annually on 31st December.

Venus ‘Transport has decided to write off 15%
depreciation annually on straight line method. They
could not make the payment duc on 31st December,
2006. Brindavan Traders took away two trucks at cost
less 25% depreciation p.a. on diminishing balance
method. Show Truck account and Vendor account in
the books of Venus Transport Agencies. 16
| WA, 2005 @ A g goill g1 ggrad
ded | Wied HY YOS WR UfE gal Bl e Tl
o | UG ¢ @I ABd] oI o 1,20,000 ¥ HTAH
frraa fan s e

e el BT 10% B9

3] fegrar @ affs 9de Hou & 25%

&g gradie A @l Y gl w afds 15% e
T @ dee @ A ere & fwga fear) A s
31 fREmR 2006 @ ¢ YAAE qE B | garad
et EHI gl wuIed U 25% Howerd ufa af
J F9 @NTd R €1 Th o T |

A7) grad voidl & @ ¥ g o gd famr
o femargn |

. What do you mean by Installment Payment System ?

How is it different from Hire Purchase System 7 16
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UNIT - 1I

ECOE |

4. Shri Radha Mohan 1.td. has a branch at Mysore. Goods

are invoiced to the branch at cost plus 25%. The
cxpenses  of the branch arc paid from Head
Office and the branch keeps a sales Journal and the
debtors ledger only. From the information supplicd by
the Branch, prepare ‘Trading and Profit & loss
account of the Branch for the year ending 31-12-2016
and show the account of the Branch as it would appear

in the books of the Head Office - 16
Detail Rs.
Opening stock at cost price 16.000
Closing stock at invoice price 25,000
Cash sales 28.460
Credit sales' 42.000
Receipt from debtors
P cotors 37,600

Sundry debtors on 31-12-2016

‘ _ 15,200
Goods received from Head Office

‘ 1 o ‘ 60,000
Goods in transit from Head Office on
31-12-2016 8,000

Expenses paid by Head Office for the 12,300
branch
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Ao WA fofo @ wRaT AR A L WF @) @
€ 25% U URAl & dlolds HOS1AT STl £ 1 9T
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g uem

faawm o
AT Hell Ul anIta e 16,04
AEN A Uy s vote 25.0
qehe fad 284
S0 3 31-12-2016 42,
F UMY 33 wifi 37,
31-12-2016 @1 et o I5,
W 8 U Hied 60,
31-12-2016 &1 H{RATAT & 9B 1 Al 8,
IRAT B HEATAN 5INT 31gT {6 a7 w@d 12,

What are the wsual ‘Direct and ‘Indirect” chargé
departmental  accounts Discuss the principles
allocation of such items at the time of preparatid

Itnal accounts.
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UNIT -1l

FHTE - Il

6, Ashok and Kishore were in partnership sharing profits
in the ratio of 3 © 1. They agreed to dissolve the firm.
I'he assets (other than cash of Rs. 2000) of the firm
realized Rs. 110,000 The habihtiecs and other
particulars of the firm on that date were as follows : 16

Rs.
(‘reditors 40,000
Ashok's Capital 1.00.000

10,000 (Dr. Balance)
8.000 (Dr. Balance)

Realisation Expenses were 1.000

Kishore's Capital
Profit & Loss Account

Creditors were settled in full scttlement at Rs. 38.000).
'repare realization and cash account.

pEn® v fheR 301 @ s W oE A fRded)

VEY BY WisleR 9 3 o we @ [Auafea avet @

By dur 2)) w4 @ s (o 2,000 B AF B

MErar) wo 1,10,000 aygar wan o1 39 fafdy @1 wy
i githeg va e faffifeeat g o

5o

40.000

1.00.000

10,000 (Ir. Balance)

CWUICTRT AT
sty @) gof
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AP ug w1t o 8.000 (Dr. B

YA @ &
FOIGIARTO 1 vo 38,000 A el wHsital ol
Igell Ud T d) S dmy Mg
When assets are gradually realized. what preég
arc 1o be taken in preparing  the  statein
distribution of cash

- 1 - 1‘- -y - W e . v b
tha pulrar b AR agenr e @ W
fraem & fRawyy &1 Juarw s 9 it

yaHmaenfyir & ond afae ?
UNIT-1IV
SHIE ~ IV

- Acand B enter into a Joint Venture or puaraniéed

subscription at par of 1.00,000 shares ol Ry, 10
Jomt Stock Company, They agreed to share prisfl
losses in the ratio of 22 3. The terms with the ¢

arc © 4.5% comumission in cash and 6000 ol

paid shares of the company. The public si
tor 88.000 shares and the balance  shorel
guaranteed 1ssue are taken up by A and 13 whis
cash cqually. The commission in cash is taken
the pariners m the ratio of 4 - 5 THe
sharcholding ol the Joint Venture is then solil
brokers

25% at price of Rs. 90 50% at a price of Rs, §.F
ata price of Rs. 8,50 and the remaining are
by A and B cqually at Rs, 8 per share Prejiing
venture account. shares account, Sceparate aey
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A and B and a joint bank account showing the
adjustments of final balance between A and B. 16

A Ud B Sage Wi O D U@ Go 10 B
100,000 ¥R T qeu W OHIAF B ARG ST gY
utlge duv H §dY @R 1A A 20 3 B U A
ol vd gt A a1 & fau wEwa o)
i) & W wd AEG H 4.5% dAleH Ud e
1 6,000 3= qotaar a7 R 7 R B

WA 88.000 IRRY & forv afvrgE el & dun RS
A4 1 g3 @1 g@Ta R A U@ B gR1 fFar one
Bool W Sy A wdg dal 2] e # e
Wil GRT 40 5@ T W fern onan &)

wiige dav @ wRgel dew eifesn @) aavan qete
{0 9 D Hed U¥ 25%, vo 8.75 B & W 50%,
Go 850 & oI X 15% 49T AT a1 99 DT A Yd B
gr U WY ¥ %o 8 Ui IR W sfder A fora

Wi o

A vd B @ fra sifm gem @ e @ wefdta
M) U warge dER oWl IR Ol A Yd B @
el el eI WA 9@ dl daR @i

§. What do you mean by royalty 7 Discuss different types

ol rovalty. How can short-working be recouped 7 16

Wed) 4 39 & g9 € ? e yer & waed)
W oual @) v el @ efagfd B9 @ W
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