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B.Com 2nd Semester (Pass Course) wef Academie
Session 2014-15 onwards Current Scheme
Examination, April-2018
FINANCIALACCOUNTING-II
Paper-2.01

P Time allowed : 3 hours] [ Maximum marks = 80

Note : Attempt five questions in all, selecting one question
Jrom each unit. Question No. I is compulsory
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1.  Write short notes on the following 248

et g gldra e e 2%

(a) Maintenance Suspense AJ/c.

O H38 Wil

(b) Hire-purchase Sales Day book.
fraan #a-faeg s gae
Exchange Suspense Afc
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(d} Inter Departmental transfers
O HIRPR LI DTS | E Pl

(e) Piecemeal Distribution of Asscts
aufaal & i -d fadTe

(1Y Rule ot Gamer Vs Murray
MHET g9 w5t a5 [Fgm
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(g) Difference between Joint Venture & Partnership
HygF @ed T WERE SR
(h) Royalty Reserve
e frord
Unit-I

-1

2. Whatis Hire Purchase System ? State its characteristics. ()
Differentiate between Hire Purchase System & Credit
Sale. 448
far &5 Sl @ & 7 guE fadmasl & ave &)
Froa &0 =i T qur el ¥ e AU

X Ltd. sold 3 cars for Rs. 6,00,000 on Hire purchase
basis to Y on 1.1.2004. The terms of agreement provided
for Rs. 1,20,000 as down payment and the balance of
cash price in three equal instalments together with
interest @ 10 p.a. The instalments were payable on the
following basis : First instalment on 31.12.2004, Second
installment on 31.12.2005. Third instalment on
31.12.2006. X paid the two instalments in the time but
could not pay the third instalment on due date.
As a consequence the hire vendor reprocessed the two
cars and valued them at 6% of the cash price paid. Y

e
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charges depreciation @ 10% on diminishing balance
method. Prepare necessary ledger account in the
books of Y. 16
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g ez 3 @2 F1.1.2004 F 9= #4 AER W
& 6.,00,000H 3 ¥ 411 23E e 4 w9 4 A
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el fEed 31.12.2004 B, 288 [ 31.12.2005, dEd
fRea 31.12.2006 = 23 o) & 3 21 fed a7y 9T o=
F afaer d\lt [hea fad B[l g0 s 38 7 [an
gfromsEasn Wizt fagar « 4 &1 &1 g Fer fEa 0@
F1 R T FE o &1 60% FA% §ed TE ) a1 A Hed
g gl 97 10% ofyad 1 av | &\ oand fEan ard @
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Unit-11

FHE-11
A Head Oftice sends goods to its branch at 20%
less than the hist price. Goods are sold to customers at
cost plus 100%. From the following particulars find the
profit made at Head Office and the branch on the
wholesale basis

H.0. Brunch

Opening Stock at ¢ost 20,000
Opening Stock at invoice price - 16,000
Purchases 3.00.000 -

Goods sent to bl'i"l'lch al 1Invoee FTiCE 06 000 -

Sales 2.70,000 80.000
Expenses HELOU0 6,000
1Tk
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Assume that Head Office also sells goods to customers
at list price.

o quT Iy & 9, 6 4ol 4 20% F W
¥t &1 TEH & 9 A ¥ 100% ATHT = Al
2| et feget @ gam @afeg R v @ A s

g7 @™ #E Fif @
121 M 1 N 1
yrfwe TEfFa @A W 20,000 -
g TEfadl d9e g 91 - 16,000
&a 3,00.000 -
A ged W @ B A A 96,000 -
forsea 2,70,000 80,000
g 11,000 6,000

gg 91 T B O HEEa aeEl #J ome @l e W
Faa 2

5. (a) Difference between Branch A/cand Deparlmcma.
Alc.
ard @ w4 Beriy @ ¥ e
(b) What are the advantages of prepanng departmental
Accounts ? 88
fawrfa @rd &9 & @1 @rq & 7 8,8
A1180
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111

The B/S of X. Y and Z on the date of dissolution was as

follows :

Creditors 40,000 Stock 42,000
Employees Saving Bank | 20,000 Prepaid Exps. 2,000
Loan from 7 5,000 Debtors 32,000
Outstanding Expenses 10,000 Furniture 10,000
Capital : Machinery 84,000

X %0,000! Cash at Bank 5,000
Y §5,000| Adv. Suspense A/c | 15,000
Captial A/e 'Y 20,000

2.1 ﬁ.ﬂqg . WGE)E

Z was appointed to realise the assets and pay the
liabilities. He was entitled to reccive 5% commission
on the amounts finally paid to other partners as Capital.
He was also to bear the expenses of realisation. Assets
were realised as follows :

Debtors Rs. 20,000, Stock at 60% of its book value,
Furniture Rs. 7500, Machinery Rs. 70,000. Expenscs
of Realisation amounted to Rs. 1500. An office
typewriter, not shown in the books of accounts realised
for Rs. 2500. There was a contingent liability of Rs. 5000
for bill discounted for which Rs. 3200 had to be paid. Y
was declared insolvent and only Rs. 11600 were
recovered from his private estate. Prepare Necessary
accounts.

[PT.O.
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farres 1 fale qv vam, 4@ 04 A3 @ fear s

40,000] Stock 42,000

Creditiors
Emplovees Saving Bank | 20,000| Prepaid Exps. 2,000
Loan from 2 §.000) Debtors y2.000
Outstanding Expenses 10,000) Furniture 13,000
Capital Machinery {51000
N BO.000 | Cash at Bank L 5.000]
Y 55,0007 Adv. Suspense Are | | ‘,I![H‘
Captial Ade'Y ! 20,000

e _ . 12.10.600]
A F At B dgd & fae dp afadt & qnar
FTd 3 fom FgEa fFm man 3@ e @ #
F ot AT 97 59, A ure &I SifaEn
B | e #l agal g T 1500 7 UE FEEE AR,
A gEal d A foaran o, @ [ed 8 32,500 9T

210,000

BT gdpE fad B 5,000 % @ediad aae o G

3,200 e et 2y A Raden G w R
) 3ad A aefadl 4 @ T 11,600 a2
FEIEE Hid 47150

(a) Difference between Realization Account & »

Revaluation Account. .
agell @M 04 [Aedide @i § 6

(b} Difference between dissolution of a firm and
dissolution of Partnership.
o & A a1 aredl & JE 0 sy W
FIfT |

A11KE)
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Unit-1V

-1V

What is Joint Venture ? Difference between Jomnt Venture

& Partnership 4,12
A usH a7 HgE died ud aEerd ¥ e
qAIZY | 4,12

Hindustan Steel Ltd. obtained a lease from Y L.td., fora
Coal Mine on st April, 1978 on the following terms :
(1) Royalty at 3 | perton

() Mimmum Rent T 12000 pa.

{1it) Recoupment of short working of each year during
three vears following subject for a maximum of ¥
2,500 p.a.

{(iv) Inthe event of strike the minimum Rent would be
taken pro-rata on the basis of actual working days,
but in the events of lockout, the lessee would enjoy
a concession in respect of minimum rent for 40%
of the period of lockout.

(v)  Working upto first 6 years is as follows :

Actual Royalty

Year ended on Amount (T )

31.03.7 " 7,000
31.03.80 " 10,200
31.03.81 ) 16,100
31.03.82 " 13.600
31.03.83 " 10,800
31.03.84 " (Strike for 73 days)

9,700

{Lockout for 3 months)

PTO
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Besides the above Hindustan Steel Ltd. have been granted
a cash subsidy equal to 25% of the unrecoupable
shortworkings by the Central Government.

Show ledger Accounts in the books of Hindustan Stecl

Ltd.

fegr ©ia fa. 3 1 9ha 1978 A ard fafes B Figd

& G@H F g F=faiga adf oo B 9

(i) SR oged T Uy oA

(1) A9 B 2 12,000

(i) 9% gt 3 agFEd Ui IEF o 3 a9l aF IGH
F Sl @@ 22,500 @ Sifes @

(iv) &3amr &l awn § gaw R aredfes wd Radl
& s d & 9 ST R s, w1 awrEdl S
g9 W, g2t @ arEdl @l afg & R gEan
FRud 4 40% 3t ge el

(v) 9¥9 g aul = F1d 30 TH 8 -

a & 3 H ARafaE aafﬂwsg—s gAaI(T )

31.03.79 7,000
31.03.80 " 10,200
31.03.81 " 16,100

31.03.82 " 13,60 &
311.03.83 " 10,800
31.03.84 § (73 B9 #3a1d)
9,700
(5 W dF ArarEe)

i & sfafte R @ . B 7 a9F %
o I B 25% a0A7 Fa HEH 8 AdE TErdl
ff wra arf

fewgrar ¥ . & gal d @ gaRe )
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