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Note: Attempt five questions in all, selecting one question

from each Unit. Question No. 1 is compulsory. All
" questions carry equal marks.
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N. Explain the following in brief : 2x8=16
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(a) Social cost.
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{c) Discriminating monopoly,
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(f) Selling costs.
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~(g)  Capital-output ratio.
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2. Discuss the various concepts of cost curves. How do

they differ between short run and long run ? 16
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3. Explain economies and diseconomics of scale.
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8. Discuss the factors affecting economic development. 18
\ﬁ;ﬁxplain shorl period and long period equilibrium of
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3. Explain in detail producer's surplus use diagram. 16
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6. Explain how price and output determined under
multiplant monopoly. 16
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7. What are Selling Costs ? How do they influence the
quilibrium of a firm under conditions of monopolistic

competition 7 16
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