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Note -

Anemp: five guestions in all. selecting one question

sRom: cack wnin Question No. 1 is compilsory. All

Guostions carry [0 marfs.
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1.  Write short note on the following : 8§x2=16
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(ii) Internal economies
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(iii) Supernormal profit
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(iv) Shurdown point
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(v) Duopoly
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(vi) Product differentiation
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(vil) Monopolistic market
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(viii)} Capital formation
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3. Briefly explain :
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(1) Longrun cost curve
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(i) External economics
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Explain the law of return to scale with the help of
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4. o Bxplainthe cquilibrium OFindustry in the short run under $="ﬁi§-lv
perfect competiton. 8. Define economic development. How economic
wof SRR & siwly omwsmr 7 s 4 wrd # development is different from economic growth?
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s, Do all the firms always get normal profit under perfect qﬁg & Fog g P 37 aweEe
competition. Explain. . | ‘
! p _ 9.  Write notes on :
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Unit-HII (i) Sustainable development
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6. What do you mean by price discrimination and when it "y . )
atdoy y P (i1) Rolec of technology in economic growth
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7 Perfect competition is myth but monopolistic

competition is reality. Comment.
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