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1. Write short notes on the following :
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Before answering the questions, candidates should ensure that they e wRefE
have been supplied the correct and complete quﬁﬁ?" paper. No (g) Sustainabl
complaint in this regard, will be entertained after examination. B) - able development
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Note : Attempt five questions in all, selecting one question g - 1
it tion No. 1 is compulsory. All
from ‘each Unit. Question No P Y 2. Define economics of scale and distinguish between
questions carry equal marks. external and internal economies. 16
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Write notes on : 16
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(i Why Long run average cost curve is U shaped ?
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Brictly explain : 16,
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(i) Kinked demand curve

frae fenie =

(if) Condition for price discrimination

FREH H FAAH AT GG
ARG
UNIT =11 I P fo
g -l UNIT - IV
4. What is perfect competition ? How output and price is g - IV
decided of industry in it ? 16
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5. Briefly explain : 16
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(i) Difference between economic profit and 9. Define capital formation and discuss factors affecting
accounting profit the formation of capital in a country. 16
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6. How price and output is decided in monopolistic
competition ? 16
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