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(h)} Can profit be zera?
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Note :  Attempt five questions in all, selecting one question
from each unit. Question No. 1 is compulsory. All

questions carry equal marks.
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w81 2.  Explain with diagrams the practical applications of
1.  Answer the folowing in brief : 8x2=16 perfect competition in case of efficiency in exchange
frfafaa &1 |8v & Iox g - and producer’s equilibrium. 16
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(b)  Equilibrium of firm A What are main features of monopoly” How is monopoly
wH e power measured? 16
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/‘»’hat is monopolistic compelition? How price and
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uipnt are determined under it? 16
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What are the various causes of emergence of oligopoly?
Explain Cournot’s model of oligopoly. 16
I # I @ @@ T 37 Feanewr & F
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Explain th: modemn theory of factor pricing. 1€
arrt Firra Putem @ amgfv = ar Fifa
Criticallv examine the Recardian theory of rent. 1€
frael @ a1 fasra @ ansltgarss 90w Fifaa )

Unit-1V

-1V
“Interest is purcly a monetary phenomenon ™ Explain
this statement in the context of liquidity preference

theory of nierest. 16
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