-----------------------------

91135

B. Com, (Hons,) 1st Semester
w. e. f. for Academic Session 2014-15

and Current Session
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FUNDAMENTALS OF ECONOMICS
Paper : BCH-1.05

Time : Three Hours ] [ Maximum Marks : 80
Before answeri 18 the questions, candidates showld ensure that they horve
been supplied the correct and complete question paper, No complaint in
this regard, will be entertained after examination,
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Note : Attempt five questions in all, selecting one question

from each Unit. Question No. 1 is compulsory. All

questions carry equal marks.
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1. Briefly explain the following :
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(a) Derived demand
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(b) Marginal revenue
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(c) Indifference curve
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2. Ixplain the meaning, importance and determinants of

demand.
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Explain the concepts of price, income nn;]? 1;?}-.-1[
clasticities of demand. Flow are they measurec ‘

is their usefulness ?
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4. Explain  the assumptions and limilations  of
Marshallian theory. Is indifference curve lechnique

superior to it ?
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5. Using diagrams, illustrate the price consumption curve
and income consumption curve.

Fya T 9% ST W SaErT o 44 vt €1 e
(RS E2 paed]
UNIT-M

v ~

6. What is consumer surplus ? How is it measured ?
What is its importance 7
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7. (@) llow can indifference curves be used as an
analytical tool 7
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(b) Write a brief note revealed preference theory.,
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8. Explain and illustrate the law of variable proportions.

What are its assumptions ¢ and criticism ?
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9. Write notes on:
TR feuqeil fofaa -
(a) Total, average and marginal product,
(b) Properties of isoquants.
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