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MANAGEMENT AND COST ACCOUNTING
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1. Write short note on :
{i) Financial accounting,.
(ii) Unit cost of production.
(111} Cost variance.
(iv) Turnover ratios.
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(v} Contribution.
(vi) Optimizing product mix.
(vii)Types of budgets.
(viii)Operating activities.
SECTION -B

UNIT -1

2. How cost accounting is different from managemoent
®

accounting ? Discuss different types of cost.

3. Mention important factors to be  considered  in

marginal costing  deasion,  Distinguish - between

marginal costing and absorption costing.
UNIT =1
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4. What is standard costing ? Distinguish bebween

standard cost and historical cost.

5. From

the following data, calculate labour cost
variances :
| Standard TActual T
Hours | Rate (Rs) Ir Hours | Rate (Rs) |
Workman A | 20 N ;_;“ 1| 500 |
. WorkmanB | 25 |4 ) i 15 i 450
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" 3 - important factors to be considered in

o marginal costing decision. How Breakeven Point is
calculated ?
cedure of

7. Define 'Flexible Budget. Describe the pro
preparation of a Flexible Budget with imaginary
figures.

UNIT =1V

=
'g -.8. Explain briefly the procedure and steps to be followed
for preparing Funds Flow Statement 7

9. Describe the dlassification of cash flows  from
Operating, Investing and Financing Activities in a

5
Cash Flow Statement ?
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