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Before answering the questions, candidates should ensure that they

have been supplied the correct and complete question paper. No
complaint in this regard, will be entertained after examination.
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Note: Attempt four questions from Unit-I to 1V, selecting
one question from each Unit. These questions shall
carry 14 marks each. Unit-V is compulsory. The
questions in this Unit shall carry 3 marks.
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Describe the principles of good faith, non-disclosure, r
and misrepresentation in an insurance contract. How

do these principles affect the validity of an insurance
policy ?
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What is insurable interest ? Explain its importance,

nature, and legal requirements in various types of
insurance contracts.
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8. Explain the nature and scope of life insurance. How
does life insurance differ from other types of insurance

contracts ?
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4. Discuss the formation and essential elements of a life
insurance contract. What are the events insured against,
circumstances affecting risk, and persons entitled to

payment under a life insurance policy ? Explain.
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How does it differ from other types of insurance ?
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Discuss the concepts of insurable interest and insurable
value in marine insurance. Why are they essential for a

valid marine insurance contract ?
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(b) Define the term "risk" in the context or insurance.
dr B dad § “afem (Risk)” =t qafwmer v,
(c} Define a life insurance contract.
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life insurance policy ?
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8. Explain the objectives and provisions of the Public
Liability Insurance Act. Discuss the role of authorities B E?

In its implementation with suitable examples.
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(e) What are the essential elements of a life insurance
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(g) What is the differonce betwe
en So

and Commercial Insurance ?
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(h) Mention one leading case related to Public

Liability Insurance.
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